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ReiER (ERG)

SELECTED FINANCIAL DATA (CONSOLIDATED)

INZEM  PROFITABILITY

| Brollat=y WEENZ / OF LR EENRE BRENZE/ OFLERENRE WY HARI S / OF La HERHIRE BHOEAFRE / O BEEFISER
HNet Sales M Operating Income EOrdinary Income BNet Income Return on Equity
Operating Income to Net Sales Ordinary Income to Net Sales Net Income to Net Sales Return on Assets
(B7AM) (Millions of Yen) (B7AM) (Millions of Yen) (%) (B7AM) (Millions of Yen) (%) (B7AM) (Millions of Yen) (%) (%)
40,000 4,000 10.0% 4,000 10.0% | 4,000 10.0% | 30.0%
35,000 3500 | 1 %9% 1 3500 1 90% 13500 1 00%
1 8.0% 8.0% 80% | 250%
30,000 3,000 3,000 3,000
' 7.0% 1 7.0% 7.0% 20.0%
25,000 2,500 60% | 2500 60% | 2500 {eow |7
20,000 2,000 1 5.0% 2,000 5.0% |2,000 | { 50% |15.0%
15,000 1,500 1 40% | 4500 40% | 1500 | 40%
1 3.0% 3.0% 300 | 100% |
10,000 1,000 1,000 1,000
2.0% 2.0% 2.0%
500 500 5.0%
5,000 1.0% 1.0% 500 1.0%
0 0 0.0% 0 0.0% 0 00% | 00%
NN N NN NN N NN NN NN
2 LR EEE GSSEEs s S88882¢2 5888822 s¢88¢g¢2¢8
[P R B IR S By Www W W W W oV e S N Y SRR IO IR S [SSRRRVE IRV BV S O
(FA) (Thousand Yen)
AEH FISCAL YEAR 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3
kS Net Sales 30,107,411 31,442,999 34,470,207 36,378,642 34,707,573 32,359,393 30,109,241 A 2,250,151
(=E e Operating Income 2,401,616 2634916 2,776,179  2,085843 1,412,424 828,530 983,215 154,685
FLEEEENRE (%) Operating Income to Net Sales (%) 8.0% 8.4% 8.1% 5.7% 4.1% 2.6% 3.3% 0.7%
RERR Ordinary Income 1,970,016 2,265,960 2,477,041 1,828,820 1,250,517 647,277 770,734 123,457
FLERETIEE (%) Ordinary Income to Net Sales (%) 6.5% 7.2% 7.2% 5.0% 3.6% 2.0% 2.6% 0.6%
ZHARR AR Net Income 1,097,794 1,371,902 1,426,945 1,029,001 227,464 303,925 422,032 118,106
S bE L EAMARE (%) Net Income to Net Sales (%) 3.6% 4.4% 4.1% 2.8% 0.7% 0.9% 1.4% 0.5%
KEE Total Assets 31,426,997 30,628,083 29,552,226 30,150,071 28,751,729 29,253,934 29,932,576 678,641
B Net Assets 4976,647 7,621,863 8369482 10,229939 9,956,138 10,259,410, 10,514,738 255,327
HOEAAMRE (%) Return on Equity <ROE> (%) 26.2% 21.8% 17.8% 11.1% 2.3% 3.0% 4.1% 1.1%
HREEFNEE (%) Return on Assets <ROA> (%) 3.5% 4.4% 4.7% 3.4% 0.8% 1.0% 1.4% 0.4%




REEE (GEE) SELECTED FINANCIAL DATA (CONSOLIDATED)

ZEM STABILITY

TRENLEER EE bk [ Sl n e WrY2LRN ALY LT Bo&EARLE
urrent Ratio ixed Assets Ratio urrent (Quick) Ratio nterest Coverage Ratio uity Ratio
C t Rat Fixed Assets Rat WC t (Quick) Rat Hint t C ge Rat Equity Rat
(%) (%) (f&) (Times) () (Times) (%)
140.0% 350.0% 3.00 14.00 40.0%
35.0% |
120.09 300.0% 1200 |
o 0 250 |
30.0% |
100.0% 250.0% } 10.00
200 |
25.0% |
80.0% | 200.0% } 8.00 |
1.50 20.0% |
60.0% | 150.0% | 6.00
15.0% |
1.00
40.0% | 100.0% | 400 |
10.0%
050 |
20.0% 50.0% | 200 | 5.0%
0.0% 0.0% 0.00 0.00 0.0%
NN NN NN NN NN NN N NN NN PSS EES IS D S S
2 88g8¢g¢2=2 2 8g888¢gze s 888822 g 8888¢g-ze sg8g8gzge=e
L2 J 2 0 Q2 g 9 N ® 0 o g 9 J ® v o L Q2 J X0 2 L Y e v 9 o
[VCRRNVCERNVCERNNVT EEVC BV Y [P RV RERYT BV R BV RO PSRV RV R B SRR SO oS ERRRVCERUT BENRUC RNV RN BT [VCREVC VT UV RV BV BOS)

JREHY FISCAL YEAR 2005/3  2006/3  2007/3  2008/3 2009/3 2010/3 2011/3

TREILEE (%) Current Ratio (%) 105.4% 105.7% 100.5% 96.7% 112.1% 121.9% 117.1% NAT%
EELE (%) Fixed Assets Ratio (%) 321.0% 207.6% 188.6% 160.2% 156.5% 152.7% 166.2% 13.6%
FromeEntEtesx () Current (Quick) Ratio (Times) 2.53 248 1.82 1.83 2.32 2.69 2.59 A 0.10
AVELAN ALY I-LIA (fE) Interest Coverage Ratio (Times) 4.80 7.85 9.18 12.57 9.61 5.95 5.25 N 0.70
BoEALER (%) Equity Ratio (%) 15.8% 24.9% 28.3% 33.9% 34.6% 35.1% 35.1% 0.0%




REEE (GEE) SELECTED FINANCIAL DATA (CONSOLIDATED)

HEM - THEM  PRODUCTIVITY AND EFFICIENCY

HREEEEE O BEEEEEEEE BiEEE—AZYET LR WS- NS EEFRE | HEARFIS XA
Total Assets Turnover ENet Sales per Employee B Operating Income per Employee Number of Employees
Tangible Fixed Assets Turnover Net Income per Employee
(=) (Times) (M) (Thousand Yen) (M) (Thousand Yen) (A) (Persons)
3.00 80,000 8,000 800
70,000 7,000 700
2.50
60,000 6,000 600 |
2.00
50,000 | 5,000 500
1.50 40,000 | 4,000 | 400 |
30,000 3,000 i
1.00 300
20,000 2,000 200
0.50
10,000 1,000 } 100 |
0.00 0 0 0
N N N N N N N
g 8 8 8 8 =2 = 5 8 838 3 8 5 8 5 8 8 8 8 &5 83 I N S SN
2 2 J 0 v 9o 2 g & S 8 8 =5 = F &8 & &8 8 o = S 8 8 8 8 2 =
e e e e e 58 5 8 8 8 5 55 5 5 5 8 5 Tg8EsEss

(FM) (Thousand Yen)

JREH  FISCAL YEAR 2005/3  2006/3 2008/3  2009/3  2010/3

MEEREE ([) Total Assets Turnover (Times) 0.95 1.01 1.15 122 1.18 1.12 1.02 A 0.10
BFEEEERRER ([2) Tangible Fixed Assets Turnover (Times) 2.08 2.25 248 257 2.45 233 2.05 AN 0.29
NEE—ANHYFELS Net Sales per Employee 51,730 53,293 58,226 62,938 67,003 69,440 65,312 A\ 4,127
REBE—AHY BERR Operating Income per Employee 4,126 4,465 4,689 3,608 2,726 1,777 2,132 354
REE—AZHY) HHARAR Net Income per Employee 1,886 2,325 2,410 1,780 439 652 915 263
eESH (N Number of Employees (Persons) 582 590 592 578 518 466 461 A5




REEE (GEE) SELECTED FINANCIAL DATA (CONSOLIDATED)

Fvwva 70— CASH FLOWS

WEEEFCKBCF RETENCKBCF W75 EENC K BCF BRERURERFEMOHERES W ERESE R MENE
B Cash Flows from Operating Activities M Cash and Cash Equivalents M Capital Expenditures M Depreciation and Amortization
Cash Flows from Investing Activities at End of Year
Cash Flows from Financing Activities (E75F) (Millions of Yen) (E75F9) (Millions of Yen) (E75F9) (Millions of Yen)
(B7AM) (Millions of Yen)
4,000 8,000 8,000 8,000
3,000 7,000 7,000 | 7,000 |
2,000 | 6,000 6,000 6,000 |
1,000 } 5,000 5,000 | 5,000 |
0 l L 4,000 4,000 4,000
/\ 1,000 =] 3,000 3,000 | 3,000
A 2,000 | 2,000 2,000 2,000
2 - Tl - I_I_I_I_I_IJ
/\ 4,000 0 0 0
N N ) N N N ) NN NN NN S 33 338 3 3 S 83 538 38 5 3
3 g S S S = = ggsggss ggsegegs =z 8888823
& b B & & S > S ST 5B oo o> SO Do e S H e e e e ®

(FF) (Thousand Yen)

REH FISCAL YEAR 2005/3  2006/3  2007/3 2009/3  2010/3  2011/3 1
BEEEHLBZFrvIa-T70O— Cash Flows from Operating Activities 1,950,342 2,791,229 2,657,860 3,063,151 1,937,109 1,192,880 1,217,471 24,591
RETENCKBFrvya-7O0— Cash Flows from Investing Activities AN 241,075 A 765582 A 1,043,396 A 945676 /925,756 A 1,174,703 A 1,026,897 147,805
BFEESIC LB F vy a-7AO— Cash Flows from Financing Activities A\ 2,023,505 A 1,875,345 A\ 2,893,342 A 1,142,603 129,491 533,006/ A 938,498 A 1,471,504
HeRURERAFYOIHREZES Cash and Cash Equivalents at End of Year 5,709,518 5,859,820 4,580,941 5555813 6,696,659 7,247,842 6499918 /\ 747924
R ELE Capital Expenditures 451,626 1,001,300 862,866 1,896,790 940,082 1,090,623 942,503 A\ 148,120
BERE Depreciation and Amortization 1,153,643 1,128,820 1,111,520 1,144,678 1,126,457 1,105,432 1,188,713 83,280




ReiER (ERG)

SELECTED FINANCIAL DATA (CONSOLIDATED)

REIER

W 1 BRE ) SEARER A
ENet Income per Share

(F3) (Yen)
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PER SHARE DATA AND OTHERS

WSSV ESS / OB EN
B Cash Dividends per Share
Dividend Payout Ratio
(M) (Yen) (%)
40 160.0%
35 140.0%
30 120.0%
25 100.0%
20 80.0%
15 { 60.0%
10 {1 40.0%
5 F 1 20.0%
0 0.0%

NN N NN NN

o O O O O O O

o O O O O = =

2 J e 9o

w W W w w w w

Price-Book Value Ratio

RN R/ pRfREE (R R

Price-Earnings Ratio

WYY MERE Wb F vy - 70—
BNet Assets per Share B Cash Flows per Share
(M) (Yen) (M) (Yen) (&) (Times)
300 300 30.00
250 250 25.00
200 200 20.00
150 150 15.00
100 | 100 | 10.00
50 50 5.00
0 0 0.00
N N N N N N N N N N N N N N N
o o o o o o o o o o o o o o )
(=) o o o (=] - - o o o o o - —_ S
%l (o)} ~N o3} O o = wv ()} ~N (o) O o = vl
S OB oo oW oo o® SO P e s e > B

€/900¢
€/£00¢
€/800¢
€/600¢
€/010¢

(M)

€/110T

(Yen)

FISCAL YEAR 2005/3  2006/3  2007/3  2008/3 2009/3 2010/3 2011/3
1 #RE oY) HHF) Net Income per Share <EPS> 32.67 36.67 37.37 25.36 5.46 7.30 10.14 2.84
1REEVERES Cash Dividends per Share 5.00 12.00 14.00 14.00 7.50 3.50 4.50 1.00
B Em (%) Dividend Payout Ratio (%) 15.3% 32.7% 37.5% 55.2% 137.4% 47.9% 44.4% AN\3.5%
1 RE T B E Net Assets per Share 142.93 198.82 219.21 245.73 239.16 246.44 252.58 6.13
1YY Frya-70— Cash Flows per Share 68.25 68.39 66.49 53.58 32.52 33.85 38.69 484
PRI (f2) Price-Earnings Ratio <PER> (Times) 10.71 12.98 12.01 11.43 27.09 18.22 12.13 /\ 6.08
WEHEEESE (B Price-Book Value Ratio <PBR> (Times) 245 2.39 2.05 1.18 0.62 0.54 0.49 /A 0.05

XYY OIRITOVTIE, 20058 5 B20B N OMADENCH SZEZIR L. BRIEEZITOTEVET,



MR (ER)

FINANCIAL STATEMENTS (CONSOLIDATED)

BEXE*E BALANCE SHEETS

(FH) (Thousand Yen)

JREHE FISCAL YEAR 2007/ 3 2008/ 3 2009/ 3 2010/ 3
BHEDE Assets
| RENEE | Current Assets
1 RehUES 1 Cash and Deposits 5,214,441 5,555,813 6,696,659 7,247,842 6,499,918
2 SWMFEKRUTHSE 2 Notes and Accounts Receivable-Trade 7,375,838 6,713,425 5,533,610 5,388,685 5,103,341
3 fREEE 3 Inventries 578,276 738,209 — — —
4 HF 4 Finished Goods — — 87,805 119,986 89,863
5 ftHE 5 Work in Process — — 197,820 237,367 150,562
6 BEMHRURES 6 Raw Materials and Supplies — — 270,397 158,642 157,032
7 RUNeEE 7 Deferred Tax Assets 145,468 139,182 92,017 117,684 89,120
8 o 8 Other 459,002 613,143 294,575 326,678 364,416
EEEEES Allowance for Doubtful Accounts /\ 5,888 A 3,007 A 2,446 A\ 5,095 A 1,142
WENEESE Total Current Assets 13,767,138 466% 13,756,767 456% 13,170,440 458% 13,591,794 465% 12,453,113 41.6%
| EE&E Il Noncurrent Assets
1 BRETEEE 1 Property, Plant and Equipment
(1) BYMRUHESEY (1) Buildings and Structures 5,178,174 6,185,978 6,246,183 5,937,291 6,026,101
(2) MHHEBERUERE (2) Machinery, Equipment and Vehicles 3,288,185 3,010,646 2,415,320 2,125,614 1,692,095
(3) IE. REXUHES (3) Tools, Furniture and Fixtures 113,998 103,190 113,564 118,148 113,210
(4) Lo (4) Land 5,126,544 5,168,744 5,127,501 5,130,651 5,130,651
(5) VU—XE&EE (5) Lease Assets — — — 380,558 2,143,246
(6) EFRREIE (6) Construction in Progress 186,825 — — 155,295 491,767
BREEEESEH Total Property, Plant and Equipment 13,893,728 47.0% 14,468,561 480% 13,902,569 484% 13,847,558 473% 15,597,072 52.1%
2 EBRETEEE 2 Intangible Assets 116,647 04% 77,992 03% 61,182 02% 79,097 03% 99,308 03%
3 REZOMODEE 3 Investments and Other Assets
(1) IR_EBMES (1) Investment Securities 757,001 759,868 620,798 831,115 894,569
(2) ERHENe (2) Long-Term Loans Receivable 1,380 941 502 64 —
(3) #PEfieEE (3) Deferred Tax Assets 155,686 264,784 187,358 95,657 97,927
(4) 1IRMEREIE (4) Insurance Funds 593,819 593,852 593,885 593,918 593,951
(5) Zoft (5) Other 299,255 240,218 215,056 215,028 200,798
EEEEES Allowance for Doubtful Accounts /32,430 A 12,915 A\ 63 A 300 A 4,164
BEZOMOEESH Total Investments and Other Assets 1,774,711 6.0% 1,846,749 6.1% 1,617,536 5.6% 1,735,484 5.9% 1,783,081 6.0%
EE&EESE Total Noncurrent Assets 15,785,088 534% 16,393,303 544% 15581,289 542% 15,662,140 535% 17,479,462 584%
BESEH Total Assets 29,552,226 100% 30,150,071 100% 28,751,729 100% 29,253,934 100% 29,932,576 100%




Bf8sE®x (EfE)  FINANCIAL STATEMENTS (CONSOLIDATED)

BEXE*E BALANCE SHEETS

() (Thousand Yen)

JREHE FISCAL YEAR 2007/ 3 2008/ 3 2009/ 3 2010/ 3

BEDHE Liabilities

| ‘wENRE | Current Liabilities
1 THFERCEEHS 1 Notes and Accounts Payable-Trade 8,260,801 8,983,237 7,615,742 7,141,967 6,268,249
2 EHAfEAS 2 Short-Term Loans Payable 150,000 150,000 — — =
3 1 FARBETFEORMEAS 3 Current Portion of Long-Term Loans Payable 2,650,734 2,736,940 2,646,800 3,046,160 3,203,800
4 1EFERNEEFEDOHE 4 Current Portion of Bonds 460,000 370,000 — — —
5 —R&EH 5 Lease Obligations — — — 34,975 214,295
6 FRIEAKEF 6 Income Taxes Payable 577,629 450,627 62,622 216,511 177,358
7 BE3|%e 7 Provision for Bonuses 185,116 201,651 167,037 153,854 140,148
8 o 8 Other 1,408,338 1,329,239 1,256,855 560,400 627,400
mEnBaEmaE Total Current Liabilities 13,692,620 463% 14,221,696 472% 11,749,056 409% 11,153,868 38.1% 10,631,252 35.5%

| EEA&E Il Noncurrent Liabilities
1 & 1 Bonds 370,000 — — — =
2 REpEAS 2 Long-Term Loans Payable 6,122,340 4,928,000 6,439,800 6,913,560 6,152,080
3 )—REH 3 Lease Obligations — — — 368,703 2,079,882
4 REATSIHE 4 Provision for Retirement Benefits 488,389 507,831 516,956 530,391 543,729
5 EREXiLE 5 Long-Term Accounts Payable-Other 267,824 78,645 — — =
6 T 6 Other 241,570 183,959 89,777 28,000 10,893
BEEaESEH Total Noncurrent Liabilities 7,490,124 25.4% 5,698,436 18.9% 7,046,534 24.5% 7,840,654 26.8% 8,786,584 29.4%

8BS Total Liabilities 21,182,744 717% 19,920,132 66.1% 18,795,591 654% 18,994,523 649% 19,417,837 649%

TMEEDE Net Assets

| EEX I Shareholders' Equity
1 &EXE 1 Capital Stock 1,776,500 2,511,350 2,511,350 2,511,350 2,511,350
2 #AEIRS 2 Capital Surplus 1,770,630 2,505,480 2,505,480 2,505,480 2,505,480
3 FRFERE 3 Retained Earnings 4,698,178 5,130,329 4,858,234 4,995,639 5,251,152
4 Bos 4 Treasury Stock — — — — A13
HEELRSEH Total Shareholders' Equity 8,245,308 10,147,159 9,875,064 10,012,469 10,267,968

Il Z DD EIERIZE RETER Il Accumulated Other Comprehensive Income
Z DA M HEE SRS Valuation Difference on Available-for-Sale Securities 124,173 82,779 81,073 246,940 246,769
ZDMOBIEFREEEESET Total Accumulated Other Comprehensive Income 124,173 82,779 81,073 246,940 246,769

WMEESH Total Net Assets 8,369,482 283% 10,229,939 33.9% 9,956,138 346% 10,259,410 35.1% 10,514,738 35.1%
BEMBEESE Total Liabilities and Net Assets 29,552,226 100% 30,150,071 100% 28,751,729 100% 29,253,934 100% 29,932,576 100%




MR (ER)

FINANCIAL STATEMENTS (CONSOLIDATED)

IBEFHEZE STATEMENTS OF INCOME

JREHA FISCAL YEAR

2007/ 3

2008/ 3

2009/ 3

(FHA) (Thousand Yen)

2010/ 3

[ | Net Sales 34,470,207 100% 36,378,642 100% 34,707,573 100% 32,359,393 100% 30,109,241 100%
1 miﬁﬁﬁ Il Cost of Sales 28,341,301 822% 31,184322 857% 30,601,480 882% 29,155,354 90.1% 26,820,820 89.1%
= T RaA Gross Profit 6,128,906 5,194,320 4,106,092 3,204,038 3,288,420
Eé&()—}ﬂﬁﬁrg Il Selling, General and Administrative Expenses
e 1 Freightage Expenses 914,049 894,209 751,414 577,861 571,085
2 BRROFS 2 Salaries and Allowances 732,670 680,378 626,989 611,029 629,145
3 E558eBAMRE 3 Provision for Bonuses 76,040 74,882 60,105 59,778 57,086
4 BEGHEIER 4 Retirement Benefit Expenses 13,401 14,595 10,514 11,733 8,611
5 RMEHE 5 Depreciation 119,994 86,770 67,941 45,886 0
EEEIEES SN 6 Provision for Allowance for Doubtful Accounts 14,610 — — — —
7 7 Other 1,481,959 1,357,640 1,176,701 1,069,218 1,039,275
EESIE Operating Income 2,776,179 81%  2,085843 57/% 1412424 41% 828,530 26% 983,215  33%
VE IV Non-Operating Income
1 SEHFE 1 Interest Income 1,404 3,866 2,254 689 364
2 %HXEE%@ 2 Dividends Income 9,891 16,465 22,041 21,145 22,250
3 BENA 3 Rent Income 4329 — — — —
4 RERRE 4 Insurance Return 5,435 5,697 — — 4,800
5 EEIIMINE 5 Subsidy for Industrial Estate 5,166 4,719 51,814 14,299 7,741
6  ZDfh 6 Other 5,132 4,966 9,825 4,346 5111
VEENER V Non-Operating Expenses
(EZ NI 1 Interest Expenses 290,684 238,800 196,398 198,194 230,930
2 ZOf 2 Other 39,813 53,937 51,444 23,539 21,816
EEflx Ordinary Income 2477041  7.2% 1,828,820 5.0% 1,250,517 3.6% 647,277 2.0% 770,734 2.6%
ﬁsu?uﬁ VI Extraordinary Income
T e BEaAR 1 Gain on Sales of Noncurrent Assets 87 457 146 — =
) REAMmEeaA 2 Gain on Sales of Investment Securities — 18,175 — 226 20,897
3 B A e 3 Gain on Redemption of Investment Securities — — — — 2,405
4 ER5S5ERALE 4 Reversal of Allowance for Doubtful Accounts 8,837 3,621 632 63 88
VIEEFIEEES _ VIl Extraordinary Loss
1 ElEEEAE 1 Loss on Sales of Noncurrent Assets — — 128,273 16 88
2 BT B Raie 2 Loss on Retirement of Noncurrent Assets 6,254 17,935 239,334 23,665 37,465
3 REGMAESHEE 3 Loss on Valuation of Investment Securities 34,008 103,569 231,554 29,629 15,692
- RS YN 4 Provision of Allowance for Doubtful Accounts — 12,780 — — —
5 ) —A#EKIE 5 Loss on Cancellation of Lease Contracts 10,545 — — — —
6 EolamRE 6 Loss on Cancellation of Leasehold Contracts — — — 18,974 —
7 BEREEBRTEED 7 Loss on Adjustment for Changes of Accounting — — — — 4968
BERICHSOEE Standard for Asset Retirement Obligations !
8 ZDith 8 Other — 577 7,707 5,300 118
S S Income Before Income Taxes 2435068 71% _ 1,716210 _47% 644,426 1.9% 569,981 1.8% 735,792 24%
EAR, FRENUSER Income Taxes-Current 1,029,573 761,623 293,371 265,517 287,087
EN S A Income Taxes-Deferred 7\ 21,450 274413 123,590 537 26,672
’J)&*Skﬂ‘iiﬁﬂu LEAF 2= Income Before Minority Interests — — — — 422,032 14%
g VITNet Income 1426945 _41% 1,000,001 _28% 227464 07% 303025 09% 422,030 14%




AssER (GER) FINANCIAL STATEMENTS (CONSOLIDATED)

Frvwva - 7O0—5t8ZE STATEMENTS OF CASH FLOWS

(FHM) (Thousand Yen)

REH FISCAL YEAR 2007/ 3 2008/ 3 2009/ 3 2010/ 3 2011/ 3
| EEEEIcESFvya - 70— | Net Cash Provided by (Used in) Operating Activities
HEeFAREF HEMAE Income Before Income Taxes 2,435,068 1,716,210 644,426 569,981 735,792
RAENE Depreciation and Amortization 1,111,520 1,144,678 1,126,457 1,105,432 1,188,713
BE3|HL0EREBAILEY) Increase (Decrease) in Allowance for Doubtful Accounts 6,990 9,898 A 632 2,885 A 88
B55 | HeDEREENILED) Increase (Decrease) in Provision for Bonuses A 2,011 16,534 A 34613 A 13,183 A 13,705
BEA T & DERZR(AILIED) Increase (Decrease) in Provision for Retirement Benefits 19,091 19,442 9,125 13,434 13,338
SHHERUSERE NS Interest and Dividends Income A 11,295 A 20,331 A 24,295 A 21,834 A 22614
FHFIR Interest Expenses 290,684 238,800 196,398 198,194 230,930
EEEETTEER(AIER) Loss (Gain) on Sales of Noncurrent Assets A 87 A 457 128,127 16 88
EE B ERRENE Loss on Retirement of Noncurrent Assets 6,254 17,935 239,334 23,665 37,465
KREEMEIETTAER(AIZR) Loss (Gain) on Sales of Investment Securities — A 18,175 600 A 226 A 20,897
KRESMIIETHMmER(AIZR) Loss (Gain) on Valuation of Investment Securities 34,098 103,569 231,554 29,629 15,692
St L EMEDIBRER(AIZIBN) Decrease (Increase) in Notes and Accounts Receivable-Trade A 206,354 597,378 1,374,238 115,561 268,411
Te G ENEE DI RER(AIEIBNN) Decrease (Increase) in Inventories /\ 58,496 /\ 159,932 182,186 40,025 118,538
T AEEDEREEA LR Increase (Decrease) in Notes and Accounts Payable-Trade 228313 734,435 /1,367,495 A\ 473,775 A\ 873,717
BILAER PR DI AR (A (S 1E0) Decrease (Increase) in Prepaid Expenses 4,202 11,929 55,771 9,730 18,344
FRUINAE DBREB(AZIBMN) Decrease (Increase) in Accounts Receivable-Other A 16,777 A 23,326 9,755 19,029 8,239
K& DEHEB(AILED) Increase (Decrease) in Accounts Payable-Other 6,729 A 115,396 A 31,095 A\ 40,696 /\ 9,508
FILEFROBREBAILRD) Increase (Decrease) in Accrued Expenses 8,421 44,627 A 45,504 10,420 /\ 23,905
FIHBEFH OB REEAIERD) Increase (Decrease) in Accrued Consumption Taxes 78,463 A 119,314 59,697 A 48,350 0
REATEY £ DEREEEAIEED) Increase (Decrease) in Long-Term Deposits Received 6,603 37,556 986 A\ 37,985 16,831
’REESDXIEE Directors' Bonuses Payments A 31,000 A 6,000 — — —
Z D Other /\ 888 /\ 55,667 47,335 /A 17,150 64,854
INET Subtotal 3,909,527 4,174,399 2,802,357 1,484,805 1,752,803
FERUERYEEDOZEEE Interest and Dividends Income Received 11,217 20,182 24,504 21,847 22,620
FEDZINEE Interest Expenses Paid A\ 289,653 A\ 243,609 A 201,624 A 200,605 A 232,032
EANREDTHEE Income Taxes Paid A 973,231 A\ 887,820 A\ 682,127 A 113,167 A 325,920
Z D Other — — /\ 6,000 — —
BEFEICLSFryya - 7O— Net Cash Provided by (Used in) Operating Activities 2,657,860 3,063,151 1,937,109 1,192,880 1,217,471
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FINANCIAL STATEMENTS (CONSOLIDATED)

Frvwva - 7O0—5t8ZE STATEMENTS OF CASH FLOWS

(FHM) (Thousand Yen)

REH FISCAL YEAR 2007/ 3 2008/ 3 2009/ 3 2010/ 3 2011/ 3
Il B FHICEBFrvy>a 70— Il Net Cash Provided by (Used in) Investing Activities

EHESDEAICKSZH Payments into Time Deposits A 1,202,000 A 168,500 — — —
EHREEDILRICEDINA Proceeds from Withdrawal of Time Deposits 1,202,000 802,000 — — —
EHEEEEDREICKL ST H Purchase of Property, Plant and Equipment A 1,013,961 A 1,394,143 A\ 880,752 A\ 1,128,669 A\ 875,975
BREEEEDTEINICKBINA Proceeds from Sales of Property, Plant and Equipment 142 13,500 64,800 10 0
EFEEEEDREIC KD H Purchase of Intangible Assets A\ 24,775 A 22,870 A 15,095 A 22,713 A 66,527
KREBMEEEDEREIC LS Purchase of Investment Securities A\ 56,549 /192,359 A 102,265 A\ 9,249 A\ 13,789
KREBMIEEDTTAIC K BINA Proceeds from Sales of Investment Securities — 18,184 1,800 891 25,742
BMFICL DT H Payments of Loans Receivable — A 20,000 — — —
EfteDEINIC K BINA Collection of Loans Receivable 64 20,439 439 439 438
RSB S DRIIIC K HZH Purchase of Insurance Funds N 27 N 32 N 32 AN 32 A 32

Z Dt Other 51,709 /N 1,893 5,351 /AN 15,377 /\ 96,753
BEFRESICESF Yy - 70— Net Cash Provided by (Used in) Investing Activities /\ 1,043,396 /\ 945,676 A 925756 A1,174703 A 1,026,897

Il A& & B+ vy o - 70— Il Net Cash Provided by (Used in) Financing Activities

RERME AL DORERZE(AILEYY) Net Increase (Decrease) in Short-Term Loans Payable A\ 100,000 — A 150,000 — —
REBEANICKBINA Proceeds From Long-Term Loans Payable 2,330,000 1,700,000 4,500,000 3,900,000 2,700,000
REBALDREICKDEH Repayment of Long-Term Loans Payable /3224866 /\2808,134 A 3,078340 A 3,026,880 A 3,303,840
[RERROZIN Cash Dividends Paid /\ 686,017 /\ 595,835 /\ 498,343 A\ 167,214 A\ 167,132

) —ZEFHEDBHEIC L D E Repayments of Lease Obligations — — — A 2,863 A 143,868
RESR EZHFREDOLZHWICE DT H Payments for Long-Term Notes Payable for Capital Investment A 262,461 A 152,439 A 88,974 A 92,602 A 23,643
RESERIVEDTIANIC K DT H Payments for Accrued Amount Payable for Capital Investment A\ 489,997 A 288,431 A 184,849 A 77,433 —
HXOREITICE DA Proceeds from Issuance of Common Stock — 1,462,238 — — =
HEDERICKLEZH Redemption of Bonds A 460,000 A 460,000 A 370,000 — —

Z D Other — — — — A 13
MEEEICL S F vy o - 70— Net Cash Provided by (Used in) Financing Activities A2,893342 A 1,142,603 129,491 533,006 A 938498

IV BERUIRESRFMOEREB(AIXRSD) IV Net Increase (Decrease) in Cash and Cash Equivalents 1,278,878 974,871 1,140,845 551,183 A 747,924
V RERURSAFMOHERS V Cash and Cash Equivalents at Beginning of Period 5859,820 4,580,941 5,555,813 6,696,659 7,247,842
VI ReRUReRSFMOHEERES VI Cash and Cash Equivalents at End of Period 4,580,941 5555813 6,696,659  7247,842 6499918
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2fHBIE  CORPORATE INFORMATION

201143831 HIF7E / As of March 31,2011

TRADE NAME Kyoritsu Printing Co.,Ltd. Es HITERIMH S

ESTABLISHED August 1st, 1980 Eiand 1980FE8H1H

CAPITAL 2,511,350,000 Yen aExe 25(81,1355H

NUMBER OF FULL-TIME EMPLOYEES 461 EEEH 46144

STOCK EXCHANGE LISTED The First Section of the Tokyo Stock Exchange HIBEG IR BRRELZFENE [P s —aR
[7838] [7838]

NUMBER OF SHAREHOLDERS 4,419 HRERK 4,419%4

HEAD OFFICE 36-1, Shimizu-cho, Itabashi-ku, Tokyo A3t RREBIRAEXEKEI36%E 1 5
03-5248-7800 03-5248-7800

OFFICE Sapporo / Nagoya / Osaka / Takamatsu B IR/ 2B/ KBk / &

PRINTING FACTORY Honjo First Factory / Honjo Second Factory ENRITi5 AEF 115/ AEE 2T
Honjo Third Factory AEF3TH

BINDING FACTORY Binding First Factory / Binding Second Factory WATIH WAL 115/ HAE2TH
Binding Third Factory WNAE3ITH

PRESIDENT Katsunori Noda REFEREE F¥H AR
VICE PRESIDENT Takashi Kuramochi REEUHREIE Bl %
MANAGING DIRECTOR Jun Kimura EIEER AN
DIRECTOR Tetsuo Nakai EUH1% RH B
STANDING AUDITOR Kenzo Kawaziri BYREER MR &=
AUDITOR Yukiatsu Akizawa EBE MR EE
Hidekazu Kubokawa #Zll F—
EXECUTIVE OFFICER Kiyomi Hirakawa WTRE i A=
Hironori Karino FE B
Shoya Sato g HER
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