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REREERE GE)

SELECTED FINANCIAL DATA (CONSOLIDATED)

InEtd® PROFITABILITY

| Pl WEXFE /  ORKLEEEFEE BEEFE / ORKLEBEREE WL MR / OFE LS SHAMFIIEE BOCEAFEE /  REEFEE
M Operating Income M Ordinary Income HENet Income Return on Equity
M Net Sales Operating Income to Net Sales Ordinary Income to Net Sales Net Income to Net Sales Return on Assets
(A H) (Millions of Yen) (%) (BB H) (Millions of Yen) (%) (A H) (Millions of Yen) (%) (HAH) (Millions of Yen) (%) (%)
40,000 4,000 10.0% 4,000 10.0% | 4,000 10.0% 30.0%
35,000 3500 | 190 3,500 90% 1 3500 190
3000 1 8.0% 4000 8.0% 1 8.0% 25.0% ——
| : 3,000
30,000 7.0% 7.0% 1 7.0% 20.0%
25,000 2,500 6.0% 2,500 6.0% 2500 1{ 6.0% o
20,000 2,000 5.0% 2,000 5.0% 2,000 | 1 5.0% 15.0% |
15,000 1,500 40% 1,500 A 4% | 4500 1 4.0% )
3.0% 3.0% 3.0% 10.0%
10,000 1,000 | 1,000 1,000
2.0% 2.0% 2.0% 5.0% .
5,000 500 1.0% 500 1.0% 500 1.0% o
0 0 0.0% 0 0.0% 0 0.0% 0.0%
N N N N N
g 2 I & L 39 S S g 23 2 g g @2 J 2 @ g 2 I ¢ ¥
w w w w w w W w w w W oW W W W W W W W W w w %) w w
(FH) (Thousand Yen)
HREH FISCAL YEAR 2005/3 2006/3  2007/3  2008/3  2009/3 i
o= Net Sales 30,107,411 31,442,999 34,470,207 36,378,642 34,707,573 A 1,671,068
R Operating Income 2401616 2634916 2,776,179 2,085,843 1,412,424 A 673,419
GTLEEEMNEE (%) Operating Income to Net Sales (%) 8.0% 8.4% 8.1% 5.7% 4.1% A1.7%
BEH Ordinary Income 1970016 2265960 2,477,041 1828820 1,250,517 A 578,303
GLEREMNEE (%) Ordinary Income to Net Sales (%) 6.5% 7.2% 7.2% 5.0% 3.6% A1.4%
L HA R 2 Net Income 1,097,794 1,371,902 1,426,945 1,029,001 227,464 A 801,536
SELSLHEAMFIEE (%) Net Income to Net Sales (%) 3.6% 4.4% 4.1% 2.8% 0.7% A2.2%
WEE Total Assets 31,426,997 30,628,083 29,552,226 30,150,071 28,751,729 A 1,398,341
MEE Net Assets 4976,647 7,621,863 8369482 10,229,939 9,956,138 A 273,801
BOEARFIEER (%) Return on Equity <ROE> (%) 26.2% 21.8% 17.8% 11.1% 2.3% A8.8%
REEFEE (%) Return on Assets <ROA> (%) 3.5% 4.4% 4.7% 3.4% 0.8% A2.7%




BEEE GE#) SELECTED FINANCIAL DATA (CONSOLIDATED)

ZEHE STABILITY

REILLER EE b3 WFTRE L E WAVALRM Ny D LT HE&ARE
Current Ratio Fixed Assets Ratio M Current (Quick) Ratio M Interest Coverage Ratio Equity Ratio
(%) (%) (f&) (Times) (f&) (Times) (%)
120.0% 350.0% 3.00 14.00 40.0%
110.0% |
35.0% 1
300.0% [ 12.00
100.0% | ’ 2.50
90.0% | 30.0%
250.0% 10.00
80.0% | 2.00
25.0%
70.0% | 200.0% | 8.00
60.0% 1.50 20.0% |
50.0% 150.0% | 6.00 |
15.0% [
40.0% 1.00
100.0% 400 |
30.0% 10.0% [
0,
20.0% 50.0% [ 0.50 200 | 5.0% |-
10.0%
0.0% 0.0% 0.00 0.00 0.0%
58 8 B8 B 588 8 B 5 8 8 B B 5 8 3 B B 58 B B B
S & &6 S o S & &6 © oS S & &6 & oS S & & & o S © © o o
g 8 3 8 g g2 3 & 8 ¢ 8 3 &8 g & 3 & 8 g & 3 8 8
L ) S B 3 WS W S B @8 @B W S 8 O & o W W W W W

REH  FISCAL YEAR 2005/3 2006/3 2007/3 2008/3 2009/3

TRENELEE (%) Current Ratio (%) 105.4% 105.7% 100.5% 96.7% 112.1% 15.4%
EFELLE (%) Fixed Assets Ratio (%) 321.0% 207.6% 188.6% 160.2% 156.5% A3.7%
FrmRBMLEE (F) Current (Quick) Ratio (Times) 2.53 248 1.82 1.83 2.32 0.48
AVBLRRANLYD LA (%) Interest Coverage Ratio (Times) 480 7.85 9.18 1257 9.61 A 297
BOEALLE (%) Equity Ratio (%) 15.8% 24.9% 28.3% 33.9% 34.6% 0.7%




BEIEE GE#E) SELECTED FINANCIAL DATA (CONSOLIDATED)

HEM-DEME PRODUCTIVITY AND EFFICIENCY

MEERSGE « ARETEEERSEE BREEE—ANE-YFTES BMREEE— AN E-Y S EAMFIE REEH
Total Assets Turnover
Tangible Fixed Assets Turnover M Net Sales per Employee M Net Income per Employee Number of Employees
([ED) (Times) (FH) (Thousand Yen) (FH) (Thousand Yen) (N) (Persons)
3.00 80,000 7,000 200
70,000 | 5 i
250 | 6,000 600
60,000 [ 5,000 s00 |
2.00 |
50,000
4,000 400
1.50 | 40,000 [
3,000 | 300
30,000 [
1.00 |
2,000 | i
20,000 200
0.50 |
10,000 1,000 100 |
0.00 0 0 0
S 8 8 8 8 BB OB BB B OB BB NN o8 ON R
S =4 2 S 3 =] =) S S =] o S S S S s 8 8 8 8
<o S ~ S X ()] (=2} ~ [e=] © ()] (2] ~ (o) © a > ] © ©
S & & & o S & & & o S 3 5 o @ S35 38 3

(M) (Thousand Yen)

REH  FISCAL YEAR 2005/3 2006/3 2007/3 2008/3 2009/3

WEERESRE ([E) Total Assets Turnover (Times) 0.95 1.01 1.15 1.22 1.18 A 0.04
AREEEEREE (E) Tangible Fixed Assets Turnover (Times) 2.08 2.25 2.48 2.57 2.45 A 0.12
HEE—ANBUFKLS Net Sales per Employee 51,730 53,293 58,226 62,938 67,003 4,064
HEE— AY-ULHEMFIE Net Income per Employee 1,886 2,325 2,410 1,780 439 A 1,341
HEEXEH (N) Number of Employees (Persons) 582 590 592 578 518 A 60




BEIEE GE#E) SELECTED FINANCIAL DATA (CONSOLIDATED)

Fya-70— CASH FLOWS

WEXEHICLSHCF REFHIZLSHCF B #5ESICLHCF

M Cash Flows from Operating Activities
Cash Flows from Investing Activities
Cash Flows from Financing Activities

(B M) (Millions of Yen)

4,000

3,000

2,000
- :I I
0

A 1,000

A 2,000 |

A 3,000 |

A 4,000

€/600¢2
€/900¢
€/L002
€/800¢

REH FISCAL YEAR

€/6002

BRERVREERFNOLHARES

M Cash and Cash Equivalents
at End of Year

(B ) (Millions of Yen)

7,000

6,000

5,000 |

4,000

3,000 |

2,000

1,000 |

€/600¢
€/900¢
€/L00¢
€/800¢
€/600¢

W RIRERE

M Capital Expenditures
(B ) (Millions of Yen)

7,000

6,000

5,000

4,000

3,000 |

2,000 |

1,000 [

€/600¢2
€/900¢
€/L00¢

2005/3  2006/3

€/800¢

€/6002

2007/3

W E A&

M Depreciation and Amortization

(B ) (Millions of Yen)

7,000

6,000 |

5,000 |

4,000
3,000 |

2,000

- ]:I]]:[
0

€/600¢
€/9002
€/L00¢
€/800¢2
€/600¢

(M) (Thousand Yen)

BEFEHICKEFyyla- 70—

Cash Flows from Operating Activities

1,950,342 2,791,229

2,657,860

2008/3 2009/3 HiE
3,063,151 1,937,109 A 1,126,041

BREFHICESFvyia-J0—

Cash Flows from Investing Activities

A 241,075 A 765582 A 1,043396 A 945676 A 925,756 19,920

BEEHLDF Yy a-7O0—

Cash Flows from Financing Activities

A 2,023505 A 1,875,345 A 2,893,342 A 1,142,603 129,491 1,272,095

HERUVEREESREMOHMRES Cash and Cash Equivalents at End of Year 5,709,518 5859,820 4,580,941 5555813 6,696,659 1,140,845
LB ELE Capital Expenditures 451,626 1,001,300 862,866 1,896,790 940,082 A 956,707
EAm{EZNE Depreciation and Amortization 1,153,643 1,128,820 1,111,520 1,144,678 1,126,457 A 18,220




BEIEE GE#E) SELECTED FINANCIAL DATA (CONSOLIDATED)

$£%&354%8 PER SHARE DATA AND OTHERS

WYY BERRIF W1%E-VYERESE / O LSMER WL -YHEE Wi%EEYXvya-o0— FRAMUREEER /O WR{MFt G E S
M Cash Dividends per Share Price—Earnings Ratio
M Net Income per Share Dividend Payout Ratio B Net Assets per Share M Cash Flows per Share Price-Book Value Ratio
(M) (Yen) (M) (Yen) (%) [(F) (Yen) (M) (Yen) (f&) (Times)
80 16 160.0% 250 80 30.00
70 | 14 140.0%
10 2500 |
200
60 12 120.0% 60 |
) 2000 |
50 10 100.0% 150 50
40 8 80.0% 40 15.00
30 6 60.0% 100 1 30 |
10.00
20 | 4 40.0% 20
50 |
500 |
10 | 2 20.0% 10 |
0 0 0.0% 0 0 0.00
S 8 8 8 8 S 88 8 8 S &8 8 E 8 s 8 8 8 8 S 8 8 8 8
(5] [=2] ~ [e¢] (=] o [=2] ~ [~} © <0 N N < N < N X X N (5] [=2] ~ oo =)
S o o o 9o S 3 B 3 o I X R ) S O 3 o o
(M) (Yen)
REH FISCAL YEAR 2005/3 2006/3 2007/3 2008/3 2009/3
1RRE -V LHEALE R 2E Net Income per Share <EPS> 32.67 36.67 37.37 25.36 546 A 19.90
1HRY-YE LS Cash Dividends per Share 5.00 12.00 14.00 14.00 7.50 A 6.50
ERfEm (%) Dividend Payout Ratio (%) 15.3% 32.7% 37.5% 55.2% 137.4% 82.2%
1Y -YHIEE Net Assets per Share 142.93 198.82 219.21 245.73 239.16 A 6.58
1%REYFryda-70— Cash Flows per Share 68.25 68.39 66.49 53.58 3252 A 21.06
RAmREE () Price—Earnings Ratio <PER> (Times) 10.71 12.98 12.01 11.43 27.09 15.65
HEMEERE (H) Price-Book Value Ratio <PBR> (Times) 2.45 2.39 2.05 1.18 0.62 A 056

KIKRAYDERCOVTIE XS BNHSIZEZMKRL. BREELZTO>TEYVES,



M aE R GERS)

FINANCIAL STATEMENTS (CONSOLIDATED)

EHiExB&KR BALANCE SHEETS

(FH) (Thousand Yen)

REH FISCAL YEAR 2005/ 3 2006/ 3 2007/ 3 2008/ 3 2009/ 3
BEDE Assets
I REVERE I Current Assets
1 BERUIES 1 Cash and Deposits 6,343,018 6,493,320 5,214,441 5,555,813 6,696,659
2 ZMFERUTHS 2 Notes and Accounts Receivable-Trade 8,119,542 7,249,125 7,375,838 6,713,425 5,533,610
3 AL 3 Short-Term Investment Securities 5,000 — — — —
4 fIREEE 4 Inventries 567,658 519,779 578,276 738,209 —
5 854 5 Finished Goods — — — — 87,805
6 {t#h& 6 Work in Process — — — — 197,820
7 BE#ME RIS 7 Raw Materials and Supplies — — — — 270,397
8 MBHMeEE 8 Deferred Tax Assets 221,661 171,999 145,468 139,182 92,017
9 ZMh 9 Other 208,656 383,175 459,002 613,143 294,575
EHEIEES Allowance for Doubtful Accounts A 13,757 A 9,172 A 5,888 A 3,007 A 2446
HBEERE Total Current Assets 15451,780 49.2% 14,808,228 483% 13,767,138 46.6% 13,756,767 456% 13,170,440 45.8%
IEE&EE Noncurrent Assets
1 AvEE&EE 1 Property, Plant and Equipment
(1) BEMRUEEY (1) Buildings and Structures 4,909,161 5,412,752 5178,174 6,185,978 6,246,183
(2) HHEERVERE (2) Machinery, Equipment and Vehicles 4,463,596 3,871,175 3,288,185 3,010,646 2,415,320
(3) TE . HFERUESR (3) Tools, Furniture and Fixtures 141,353 131,607 113,998 103,190 113,564
(4) tih (4) Land 4,512,895 4,509,808 5,126,544 5,168,744 5,127,501
(5) BFHEE (5) Construction in Progress 40,333 — 186,825 — —
ABEERESTR Total Property, Plant and Equipment 14,067,339 44.7% 13925343 455% 13,893,728 47.0% 14468561 48.0% 13,902,569 48.4%
2 mEEEREE 2 Intangible Assets 213226 0.7% 156,377  0.5% 116,647  0.4% 77992  0.3% 61,182 0.2%
3 BEFOMDEE 3 Investments and Other Assets
(1) ‘EFMMIES (1) Investment Securities 557,774 700,437 757,001 759,868 620,798
(2) R¥igHR2 (2) Long-Term Loans Receivable 3,058 2,419 1,380 941 502
(3) BREMESERE (3) Deferred Tax Assets 149,309 134,402 155,686 264,784 187,358
(4) RIEFELS (4) Insurance Funds 652,497 593,792 593,819 593,852 593,885
(5) Z0Oith (5) Other 363,051 331,325 299,255 240,218 215,056
EEEEES Allowance for Doubtful Accounts A 31,038 A 24244 A 32,430 A 12915 A 63
BEZTOMDEESE Total Investments and Other Assets 1,694,652 5.4% 1,738,132  5.7% 1,774711  6.0% 1,846,749  6.1% 1,617,536  5.6%
BEEEESE Total Noncurrent Assets 15975217 50.8%  15819,854 51.7% 15785088 534% 16,393,303 54.4%  15581,289 54.2%
HESE Total Assets 31,426,997 100% 30628083 100% 29,552,226 100% 30,150,071 100% 28,751,729 100%




M aE R GERS)

FINANCIAL STATEMENTS (CONSOLIDATED)

EiE*xtB&R BALANCE SHEETS

(FH) (Thousand Yen)

RHEK FISCAL YEAR 2005/ 3 2006/ 3 2007/ 3 2008/ 3 2009/ 3
EEDE Liabilities
I REIEE I Current Liabilities

1 XILFRRVERHSE 1 Notes and Accounts Payable-Trade 8,104,730 8,032,487 8,260,801 8,983,237 7,615,742

2 BEHfEAZ 2 Short-Term Loans Payable 250,000 250,000 150,000 150,000 —

3 1ENREFENDRIEAE 3 Current Portion of Long-Term Loans Payable 3,145,636 2,907,577 2,650,734 2,736,940 2,646,800

4 1EREEFEDOHE 4 Current Portion of Bonds 460,000 460,000 460,000 370,000 —

5 XRIEAFIZE 5 Income Taxes Payable 824,503 522,342 577,629 450,627 62,622

6 BE55|L% 6 Provision for Bonuses 216,406 187,127 185,116 201,651 167,037

7 Z0ith 7 Other 1,659,397 1,648,658 1,408,338 1,329,239 1,256,855

REAKES Total Current Liabilities 14,660,674 46.7% 14,008,193 457% 13,692,620 46.3% 14,221,696 47.2% 11,749,056 40.9%
IBAE&EE I Noncurrent Liabilities

1 & 1 Bonds 1,290,000 830,000 370,000 — —

2 REEAE 2 Long-Term Loans Payable 8,278,272 6,760,363 6,122,340 4,928,000 6,439,800

3 REATEIAE 3 Provision for Retirement Benefits 467,923 469,298 488,389 507,831 516,956

4 REIRIE 4 Long-Term Accounts Payable-Other 1,070,410 558,905 267,824 78,645 —

5 ZOith 5 Other 683,070 379,459 241,570 183,959 89,777

BEEaEEst Total Noncurrent Liabilities 11,789,676 37.5% 8,998,025 29.4% 7,490,124 25.4% 5,698,436 18.9% 7,046,534 24.5%

=lid=g Total Liabilities 26,450,350 84.2% 23,006,219 75.1% 21,182,744 71.7% 19,920,132 66.1% 18795591 65.4%

MEEDOH Net Assets

1 EXE I Capital Stock 1,041,500 1,776,500 1,776,500 2,511,350 2,511,350

I&EXFIRS Il Capital Surplus 1,040,600 1,770,630 1,770,630 2,505,480 2,505,480

MAREES I Retained Earnings 2,810,971 3,989,473 4,698,178 5,130,329 4,858,234

WEIOY Lk i L iy IV Valuation DE\F/Z:E:)(I;:—?gr—SaIe Securities 83,576 85,260 124,173 82,779 81,073

MEELE Total Net Assets 4,976,647 15.8% 7,621,863 24.9% 8369482 28.3% 10,229,939 33.9% 9,956,138 34.6%

ABRMEESE Total Liabilities and Net Assets 31,426,997 100% 30,628,083 100% 29552226 100% 30,150,071 100% 28,751,729 100%




M aE R GERS)

FINANCIAL STATEMENTS (CONSOLIDATED)

B3 EE STATEMENTS OF INCOME

(FM) (Thousand Yen)

RHEK  FISCAL YEAR 2005/ 3 2006/ 3 2007/ 3 2008/ 3 2009/ 3
IGLEE I Net Sales 30,107,411 100% 31,442,999 100% 34,470,207 100% 36,378,642 100% 34,707,573 100%
05 LRl II Cost of Sales 24,404,345 81.1% 25471405 81.0% 28341301 822% 31,184,322 857% 30,601,480 88.2%

FE LRI Gross Profit 5,703,066 5,971,594 6,128,906 5,194,320 4,106,092
OIRFEERUV—BREERE II Selling, General and Administrative Expenses

1 B8 1 Freightage Expenses 889,833 926,856 914,049 894,209 751,414

2 HERUFH 2 Salaries and Allowances 803,950 745,219 732,670 680,378 626,989

3 BEE5|LEEAL 3 Provision for Bonuses 83,726 71,490 76,040 74,882 60,105

4 BBETER 4 Retirement Benefit Expenses 17,487 13,028 13,401 14,595 10,514

5 BilEMNE 5 Depreciation 141,561 122,624 119,994 86,770 67,941

6 BESILEEALE 6 Provision for Allowance for Doubtful Accounts — — 14,610 — —

7 ZDih 7 Other 1,364,890 1,457,457 1,481,959 1,357,640 1,176,701

EEFE Operating Income 2401616  8.0% 2634916  8.4% 2,776,179  8.1% 2085843 5.7% 1412424  4.1%
VEEsNIRE IV Non—-Operating Income

1 ZWAE 1 Interest Income 728 474 1,404 3,866 2,254

2 ZMEREEE 2 Dividends Income 5,680 8,153 9,891 16,465 22,041

3 EEIRA 3 Rent Income 16,421 11,221 4,329 — —

4 )—REHESIRA 4 Gain on Indemnification of Lease Agreement 8,880 — — — —

5 RIRERSE 5 Insurance Return — 5,061 5,435 5,697 —

6 HRFEHETFHUHEINA 6 Dispenser Charge — 4,413 — — —

7 EEIHRGE 7 Subsidy for Industrial Estate — — 5,166 4,719 51,814

8 Tt 8 Other 11,129 7,638 5,132 4,966 9,825
VEZENER V Non-Operating Expenses

1 XIFE 1 Interest Expenses 414,283 350,579 290,684 238,800 196,398

2 FBETE 2 Stock issuance cost 16,402 19,208 — — —

3 Z0ith 3 Other 43,753 36,131 39,813 53,937 51,444

BEANE Ordinary Income 1970016  6.5% 2,265960  7.2% 2477041 7.2% 1,828,820  5.0% 1,250,517  3.6%




M aE R GERS)

FINANCIAL STATEMENTS (CONSOLIDATED)

B3 EE STATEMENTS OF INCOME

2005/ 3

2006/ 3

2007/ 3

(FH) (Thousand Yen)

2008/ 3

REH  FISCAL YEAR

VI 31 F) 2% VI Extraordinary Income
1 EEEEFRANE 1 Gain on Sales of Noncurrent Assets 1,901 4 87 457 146
2 HREFMIIETHNR 2 Gain on Sales of Investment Securities 178,182 92,350 — 18,175 —
3 BEEINERAZE 3 Reversal of Allowance for Doubtful Accounts 1,155 11,379 8,837 3,621 632
4 FIHBERBER 4 Gain on Prior Period Adjustment 7,497 — — — _
5 #HEEILA 5 Gain on Compensation 74,656 — — — _
V4% 5148 & VI Extraordinary Loss
1 EEEETAE 1 Loss on Sales of Noncurrent Assets 17,310 639 — — 128,273
2 EEEERIE 2 Loss on Retirement of Noncurrent Assets 171,533 10,598 6,254 17,935 239,334
3 BEFMIEHTHE 3 Loss on Sale of Investment Securities 5,030 — — — —
4 RERMEHFEMIE 4 Loss on Valuation of Investment Securities 18,380 230 34,098 103,569 231,554
5 EE5IHEBRALE 5 Provision of Allowance for Doubtful Accounts 1,750 — — 12,780 —
6 EiEiE%k 6 Impairment Loss — 8,145 — _ _
7 JILIOSBETRIE 7 Loss on Sales of Golf Club Memberships — 7,338 — — =
8 )—RfE1E 8 Loss on Cancellation of Lease Contracts 19,323 —_ 10,545 —_ —
9 Tt 9 Other 300 — — 577 7,707
BEERE L AMFIE Income Before Income Taxes and Minority Interests 1,999,780  6.6% 2,342,742  7.5% 2435068 7.1% 1,716,210 4.7% 644,426 1.9%
FEABLERBRRUEER Income Taxes—Current 937,571 907,425 1,029,573 761,623 293,371
EATRFARE Income Taxes—Deferred A 35,584 63,414 A 21,450 A 74,413 123,590
= A F 2 Net Income 1,097,794  3.6% 1,371,902 4.4% 1,426,945 4.1% 1,029,001  2.8% 227,464 0.7%

10



B F5aE & GERS)

FINANCIAL STATEMENTS (CONSOLIDATED)

Fova-7O0—5EE STATEMENTS OF CASH FLOWS

(FHM) (Thousand Yen)

REHA FISCAL YEAR 2005/ 3 2006/ 3 2007/ 3 2008/ 3 2009/ 3
I BEEFEHICLSdFvya-70— I Net Cash Provided by (Used in) Operating Activities
i S5 AR B A S A R A8 Income Before Income Taxes and Minority Interests 1,999,780 2,342,742 2,435,068 1,716,210 644,426
BAR{E RN & Depreciation and Amortization 1,153,643 1,128,820 1,111,520 1,144,678 1,126,457
HiEE%x Impairment Loss — 8,145 — — —
EEIEREAR - S ONES 7)) Increase (Decrease) in Allowance for Doubtful Accounts 594 A 11,379 6,990 9,898 A 632
E55|L4enEHBEAIELRED) Increase (Decrease) in Provision for Bonuses A 19,874 A 29,279 A 2,011 16,534 A 34,613
BEB TS DEFEBAAILELD) Increase (Decrease) in Provision for Retirement Benefits A 3,229 1,374 19,091 19,442 9,125
ZERFRRUVZRELE Interest and Dividends Income A 6,408 A 8,627 A 11,295 A 20,331 A 24,295
FHFER Interest Expenses 414,283 350,579 290,684 238,800 196,398
ElE & EFRIER(AXE) Loss (Gain) on Sales of Noncurrent Assets 15,409 635 A 87 A 457 128,127
ElE & ERINE Loss on Retirement of Noncurrent Assets 171,533 10,598 6,254 17,935 239,334
BEF M FHTTAEE(A L) Loss (Gain) on Sales of Investment Securities A 173,151 A 92,350 — A 18,175 600
BREAMESFTMIS (A (F35) Loss (Gain) on Valuation of Investment Securities 18,380 230 34,098 103,569 231,554
St L EEDEBEAA M) Decrease (Increase) in Notes and Accounts Receivable-Trade A 1,083,411 652,506 A 206,354 597,378 1,374,238
TR ENE FE D BERAR(A (F1E0) Decrease (Increase) in Inventories 88,700 47,878 A 58,496 A 159,932 182,186
HABHEOEREBALFELD) Increase (Decrease) in Notes and Accounts Payable-Trade 105,903 A 35,492 228,313 734,435 A 1,367,495
BTAE R D BEFER(A (X1 h0) Decrease (Increase) in Prepaid Expenses 5,373 17,802 4,202 11,929 55,771
FRILA £ DI FEE(A (L) Decrease (Increase) in Accounts Receivable-Other 42,961 A 3,793 A 16,777 A 23326 9,755
FILEDEFIE AT Increase (Decrease) in Accounts Payable—Other A 44,183 A 1,669 6,729 A 115,396 A 31,095
FRILEROEBREA LR Increase (Decrease) in Accrued Expenses A 52513 19,817 8,421 44,627 A 45504
FUGHEFROEBIEAILFHD) Increase (Decrease) in Accrued Consumption Taxes 7,858 A 45390 78,463 A 119,314 59,697
HELIA Gain on Compensation A 74,656 — — — —
FEHIFEY S DO EREEAILFED) Increase (Decrease) in Long-Term Deposits Received 10,000 A 10,480 6,603 37,556 986
JILOSBHESTAIE Loss on Sales of Golf Club Memberships — 7,147 — — —
R RITEER Amortization of Deferred Stock Issuance Cost 16,402 19,208 — — —
HEBESOXILE Directors’ Bonuses Payments — A 20,000 A 31,000 A 6,000 —
Z Dt Other 16,898 5,140 A 888 A 55,667 47,335
INEH Subtotal 2,610,294 4,354,165 3,909,527 4,174,399 2,802,357
FERUVERSEDZIEE Interest and Dividends Income Received 6,410 8,548 11,217 20,182 24,504
FIEDXLEE Interest Expenses Paid A 406,203 A 355,638 A 289,653 A 243,609 A 201,624
EABEDXILE Income Taxes Paid A 260,159 A 1215846 A 973,231 A 887,820 A 682,127
ZDith Other —_ —_ —_ —_ A 6,000
BEEWICKEFvyyia-70— Net Cash Provided by (Used in) Operating Activities 1,950,342 2,791,229 2,657,860 3,063,151 1,937,109
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B F5aE & GERS)

FINANCIAL STATEMENTS (CONSOLIDATED)

Fyvyla-JO0—HEE STATEMENTS OF CASH FLOWS

(FHM) (Thousand Yen)

SREHA FISCAL YEAR 2005/ 3 2006/ 3 2007/ 3 2008/ 3 2009/ 3
I #EFEIZKDFrya-70— II Net Cash Provided by (Used in) Investing Activities
EHESOEAITLSIZH Payments into Time Deposits A 1,122,000 A 1,122000 A 1,202,000 A 168,500 —
EHHELDOIRIZEDIA Proceeds from Withdrawal of Time Deposits 1,180,000 1,122,000 1,202,000 802,000 —
BifEIEDEERICKDILA Proceeds form Redemption of Securities — 5,000 — _ _
AHEEEEONBICKDZH Purchase of Property, Plant and Equipment A 380,945 A 782074 A 1013961 A 1,394,143 A 880,752
BERETEEEDFTHICKBINA Proceeds from Sales of Property, Plant and Equipment 5,361 8,771 142 13,500 64,800
EWEEEEDRFICLIZH Purchase of Intangible Assets A 52,733 A 21,186 A 24,775 A 22,870 A 15,095
EHRETEEDFTINZLBINA Proceeds from Sales of Intangible Assets 688 — — _ _
BEFMIHOIMBICLDZH Purchase of Investment Securities A 138,113 A 150,901 A 56,549 A 192,359 A 102,265
REFMEEFDFTHICKBINA Proceeds from Sales of Investment Securities 178,451 135,065 — 18,184 1,800
BfTIZ&kDXH Payments of Loans Receivable — — — A 20,000 —
BEREOEIRIZEDIRA Collection of Loans Receivable 6,137 639 64 20,439 439
RGBS DREILICEDTH Purchase of Insurance Funds A 25 A 25 A 27 A 32 A 32
RISTEIL S DFEFIZKDINA Proceeds from Cancellation of Insurance — 58,730 — — _
HESWA Gain on Compensation 74,656 — — _ _
Z0it Other 7,446 A 19,601 51,709 A 1,893 5,351
BEFRIKDFrya-o0— Net Cash Provided by (Used in) Investing Activities A 241,075 A 765582 A 1,043,396 A 945,676 A 925,756
I HEFEN-LDFTyya-7A0— I Net Cash Provided by (Used in) Financing Activities
EHEA S OMEREEA LR Net Increase (Decrease) in Short—-Term Loans Payable A 2,158,800 — A 100,000 — A 150,000
RHEANIZEDIRA Proceeds From Long-Term Loans Payable 4,000,000 1,470,000 2,330,000 1,700,000 4,500,000
EHEASOREFICKDZH Repayment of Long-Term Loans Payable A 3071,994 A 3225968 A 3224866 A 2,808,134 A 3,078,340
[REEAVE /R Cash Dividends Paid A 40,850 A 173,210 A 686,017 A 595,835 A 498,343
R BEIAFRORITICLSTE Proceeds from Issue of Long—Term Notes Payable for Capital Investment 164,850 — — — =
RHSRBEXILFHOIINICLEZE Payments for Long-Term Notes Payable for Capital Investment A 372,309 A 381,009 A 262,461 A 152,439 A 88974
RHSRBERILEOZILWDICEDTH Payments for Accrued Amount Payable for Capital Investment A 575,599 A 550,978 A 489,997 A 288,431 A 184,849
BRADHETIZEBZIA Proceeds from Issuance of Common Stock 491,197 1,445,821 — 1,462,238 —
HEOEEICLIZ T Redemption of Bonds A 460,000 A 460,000 A 460,000 A 460,000 A 370,000
HEERI-LDF vy a-TO0— Net Cash Provided by (Used in) Financing Activities A 2023505 A 1875345 A 2893342 A 1,142,603 129,491
NV RBERURESRASFVOEFEIEAIXED) IV Net Increase (Decrease) in Cash and Cash Equivalents A 314,238 150,301 A 1,278,878 974,871 1,140,845
VRERURERSENOHE RS V Cash and Cash Equivalents at Beginning of Period 6,023,757 5,709,518 5,859,820 4,580,941 5,555,813
VI BERUVBEERIEMOPRES VI Cash and Cash Equivalents at End of Period 5,709,518 5,859,820 4,580,941 5,555,813 6,696,659
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=##E  CORPORATE INFORMATION

TRADE NAME

ESTABLISHED

CAPITAL

NUMBER OF FULL-TIME EMPLOYEES
STOCK EXCHANGE LISTED

NUMBER OF SHAREHOLDERS

HEAD OFFICE

OFFICE

FACTORY

Kyoritsu Printing Co.,Ltd.

August 1st, 1980

2,511,350,000 Yen

518

The First Section of the Tokyo Stock Exchange
[7838]

4,438

36—1, Shimizu—cho, Itabashi—ku, Tokyo
03-5248-7800

Sapporo Office / Nagoya Office

Osaka Office / Takamatsu Office

Honjo First Factory / Honjo Second Factory
Binding First Factory / Binding Second Factory
Binding Third Factory

PRESIDENT

VICE PRESIDENT
MANAGING DIRECTOR
STANDING AUDITOR
AUDITOR

Katsunori Noda
Takashi Kuramochi
Jun Kimura
Norihisa Tanpo
Yukiatsu Akizawa
Hidekazu Kubokawa
EXECUTIVE OFFICER Kiyomi Hirakawa
Hironori Karino
Shoya Sato
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