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REREERE GE)

SELECTED FINANCIAL DATA (CONSOLIDATED)

¢ PROFITABILITY

[ Eallar=4 BEEFE / O LEEERNHR BEEFLE / O LEREHER WY HHRLE / O LS LHIMFI IR HOEAFRR / REEMNRER
M Operating Income M Ordinary Income HNet Income Return on Equity
B Net Sales Operating Income to Net Sales Ordinary Income to Net Sales Net Income to Net Sales Return on Assets
(A H) (Millions of Yen) (%) (BB H) (Millions of Yen) (%) (A H) (Millions of Yen) (%) (HAH) (Millions of Yen) (%) (%)
40,000 3,000 10.0% 3,000 10.0% | 3,000 10.0% 30.0%
9.0% 9.0% 1 9.0%
35,000 ,
2,500 8.0% 2,500 B.0% 2,500 1 s0% 25.0%
30,000 , | .
2,000 7.0% 2,000 70% 1 2000 7.0% 20.0%
25,000 6.0% 6.0% 1 6.0%
20,000 1,500 5.0% 1,500 5.0% 1,500 | 1 5.0% 15.0% |
4.0% 4.0% 4.0%
15,000 ,
1,000 3.0% 1,000 3.0% 1,000 30% 10.0%
10,000 0 0 0
500 2.0% 500 2.0% 500 2.0% 5.0%
5,000 1.0% 1.0% 1.0%
0 0 0.0% 0 0.0% 0 0.0% 0.0%
N N N N N
S 8 8 8 S 888838 S S8 8 8 S 88 8 8 S 8 8 8 8
£ <L 2 I 595 S S o £ L 2 I & g 2 I @ L 2 2 I3 2
w w w W w w W w w w W oW W W W W W W W W WO W W W
(FH) (Thousand Yen)
REH FISCAL YEAR 2004/3  2005/3 2006/3  2007/3  2008/3 e
o= Net Sales 31,323,358 30,107,411 31,442,999 34,470,207 36,378,642 1,908,435
BEFE Operating Income 1,368,387 2,401,616 2,634,916 2,776,179 2,085,843 A 690,335
FTLEEEMNEE (%) Operating Income to Net Sales (%) 4.4% 8.0% 8.4% 8.1% 5.7% A2.3%
BEFE Ordinary Income 905,632 1,970,016 2265960 2,477,041 1,828,820 A 648,220
GTLEREMNEE (%) Ordinary Income to Net Sales (%) 2.9% 6.5% 7.2% 7.2% 5.0% A2.2%
L HAf R 2E Net Income 450,819 1,097,794 1,371,902 1,426,945 1,029,001 A 397,943
SELELEAMAIEE (%) Net Income to Net Sales (%) 1.4% 3.6% 4.4% 41% 2.8% A1.3%
WEE Total Assets 31,658,526 31,426,997 30,628,083 29,552,226 30,150,071 597,844
B Net Assets 3398712 4,976,647 7,621,863 8,369,482 10,229,939 1,860,457
BOEARFEER (%) Return on Equity <ROE> (%) 14.3% 26.2% 21.8% 17.8% 11.1% A6.8%
REEFEE (%) Return on Assets <ROA> (%) 1.5% 3.5% 4.4% 4.7% 3.4% A1.3%




BEEE GE#) SELECTED FINANCIAL DATA (CONSOLIDATED)

=ZEE STABILITY

B EE b3 BFTiRE bR WAVALRN- ALY LT BHE&EARLLE
Current Ratio Fixed Assets Ratio M Current (Quick) Ratio MInterest Coverage Ratio Equity Ratio
(%) (%) (f&) (Times) (f&) (Times) (%)
120.0% 600.0% 3.00 14.00 40.0%
110.0% |
35.0%
12.00
100.0% | 500.0% [ 250
90.0% | 30.0%
10.00
80.0% | 400.0% [ 2.00
25.0%
70.0% | 8.00
60.0% 300.0% [ 1.50 20.0% |
50.0% 6.00 |
15.0% [
40.0% 200.0% - 1.00
400 |
30.0% 10.0% [
20.0% 100.0% 0.50
200 | 5.0% |-
10.0%
0.0% 0.0% 0.00 0.00 0.0%
58 8 B8 B 58 8 8 B 5 8 8 B B 5 8 8 B B 58 B B B
S & & & o S & & & oS S & & & o S o S & o S © © o© o
£ L 2 3 2 £ L 2 I < £ 2L 2 3 < L < 2 I 2 L 2 2 3 2
w w w w w w w w w w w w w wW w w w w w w w w w w w

REH  FISCAL YEAR 2004/3 2005/3 2006/3 2007/3

TREIELEE (%) Current Ratio (%) 95.2% 105.4% 105.7% 100.5% 96.7%
EFELLE (%) Fixed Assets Ratio (%) 496.4% 321.0% 207.6% 188.6% 160.2%
FrmBMLEE (F) Current (Quick) Ratio (Times) 2.57 2.53 248 1.82 1.83
AVBLAN ALY LT (1) Interest Coverage Ratio (Times) — 480 7.85 9.18 1257

HEEXRLE (%) Equity Ratio (%) 10.7% 15.8% 24.9% 28.3% 33.9%




BEIEIE GE#E) SELECTED FINANCIAL DATA (CONSOLIDATED)

HEM-DEME PRODUCTIVITY AND EFFICIENCY

MEERGE  ARETEERGE |[BEEE—ALYSTES BREEE— AN BV S EAMFIE REEH
Total Assets Turnover
Tangible Fixed Assets Turnover M Net Sales per Employee B Net Income per Employee Number of Employees
(@) (Times) (FHF) (Thousand Yen) (FHF) (Thousand Yen) (AN) (Persons)
3.00 70,000 7,000 700
250 _ 60,000 6,000 | 600 |-
50,000 [ 5,000 500 |
2.00
40,000 [ 4,000 400
1.50 |
30,000 3,000 | 300
1.00 |
20,000 2,000 | 200 |
0.50 10,000 | 1,000 100 |
0.00 0 0 0
T N N N 2 S [$;] (=2} ~ oo Ny ol (2] ~ (o] S [&2] (=] ~ oo
5 5 o5 oo o S & o 5 o S & 5 3 o S 3335 3
(FH) (Thousand Yen)
REH FISCAL YEAR 2004/3 2005/3 2006/3 2007/3
WEEREEE (H) Total Assets Turnover (Times) 0.95 1.01
AREEEEREER (@) Tangible Fixed Assets Turnover (Times) 2.08 2.25
HEE—ANEFUFTLEE Net Sales per Employee 51,730 53,293 58,226
MEE— ALY LEIMFIEE Net Income per Employee 1,886 2,325 2,410
REEH (N) Number of Employees (Persons) 582 590




BEIEIE GE#E) SELECTED FINANCIAL DATA (CONSOLIDATED)

Fya-70— CASH FLOWS

WEXFEEIZLSHCF BE&EEEIZLABCF B 75 R Bk BHCF BRERVHEEREMOHRES WEERERESE WiEnEAE
M Cash Flows from Operating Activities B Cash and Cash Equivalents
Cash Flows from Investing Activities at End of Year M Capital Expenditures M Depreciation and Amortization
Cash Flows from Financing Activities (BB H) (Millions of Yen) (BB HA) Millions of Yen) (B H) (Millions of Yen)
(B H) (Millions of Yen)
4,000 6,500 6,500 6,500
6,000 6,000 | 6,000
3,000 1 5,500 5500 | 5500 |
2000 5,000 5,000 5,000 |
4,500 4,500 | 4,500
1,000 | 4,000 4,000 | 4,000
3,500 3,500 3,500
0 3,000 3,000 | 3,000 |
A 1,000 N 2500 2,500 2,500 |
2,000 2,000 2,000 |
A 2,000 | 1,500 1,500 | 1,500
1,000 1,000 1,000
A 3,000 |
500 500 500 |
A 4,000 0 0 0
" g g S & g g2 38 R £ 9 e 3 E
; ; ; ; ; w W X X X w w w w [N w w w w w

(FH) (Thousand Yen)

REH  FISCAL YEAR 2004/3 2005/3 2006/3 2007/3 2008/3
EBEEEHCLDSFvyia-JA— Cash Flows from Operating Activities A 241492 1950342 2791229 2,657,860 3,063,151
BREFRYICKDF vy a-TJ0— Cash Flows from Investing Activities A 265,478 A 241,075 A 765582 A 1,043,396 A 945,676
REEHIZLEFvyia-T0— Cash Flows from Financing Activities 2,076,764 A 2,023,505 A 1,875,345 A 2,893,342 A 1,142,603
HERURERFNOHRES Cash and Cash Equivalents at End of Year 6,023,757 5,709,518 5,859,820 4,580,941 5555813
iRk E4E Capital Expenditures 527,950 451,626 1,001,300 862,866 1,896,790

FmEINZE Depreciation and Amortization 1,178,225 1,153,643 1,128,820 1,111,520 1,144,678




BEIEIE GE#E) SELECTED FINANCIAL DATA (CONSOLIDATED)

$£%&3548 PER SHARE DATA AND OTHERS

[Bi{K Non—Consolidated]

[ RE-=Y=UE b GEn b AER W1%E-YERESE / O LR WY -YHiERE W1¥EYFyyia-70— FRAMUREEZR /O WR{MFt B E g
M Cash Dividends per Share Price—Earnings Ratio
M Net Income per Share Dividend Payout Ratio M Net Assets per Share M Cash Flows per Share Price-Book Value Ratio
(M) (Yen) (M) (Yen) (%) [(F) (Yen) (M) (Yen) (f&) (Times)
80 16 60.0% 250 80 14.00
70 | 14 |
50.0% 70 12.00
60 12 200
60 1 1000 |
50 10 400
50
150 8.00
40 8 30.0% 40
6.00 |
30 6 100 1 30 |
20.0%
4,00
20 | 4 20
10.0% 0 r
10 | 2 ’ 10 | 2.00
0 0 0.0% 0 0 0.00
S 8 8 8 8 S 8 8 8 8 S 8 8 8 § g 8 8 8 8 S 8 8 g 8
S ol (=] ~ [e°) sy o [=2] ~ oo J A N N g J <o N N = S (&3] (=) ~ [°)
P ) S 3 3 3 o X X R ) S o 3 o o
(M) (Yen)
REH FISCAL YEAR 2004/3 2005/3 2006/3 2007/3
1RRE -V LHEAME R 2E Net Income per Share <EPS> 13.79 32.67 36.67 37.37 25.36
1Y NS [BF] Cash Dividends per Share [Non—Consolidated] 1.25 5.00 12.00 14.00 14.00
B M [BK] (%) Dividend Payout Ratio [Non—Consolidated] (%) 9.1% 15.3% 32.7% 37.5% 55.2%
1Y YIS E Net Assets per Share 104.00 142.93 198.82 219.21 245.73
1#%REYFvyia-70— Cash Flows per Share 49.85 68.25 68.39 66.49 53.58
FRMMAREEE () Price—Earnings Ratio <PER> (Times) — 10.71 12.98 12.01 11.43
HEMEERSE (H) Price—Book Value Ratio <PBR> (Times) 2.45 2.39 2.05 1.18

KIKRAYDERCOVTIE XS BNHSIZEEZMKRL. BREELZTO>TEYVES,



MEFAR GER)

FINANCIAL STATEMENTS (CONSOLIDATED)

BH{ExEBR BALANCE SHEETS

(FH) (Thousand Yen)

REH FISCAL YEAR 2004/ 3 2005/ 3 2006/ 3 2007/ 3
BEDL Assets
1 REhEE I Current Assets
1 BHERUVES 1 Cash and Bank Deposits 6,715,257 6,343,018 6,493,320 5,214,441 5,555,813
2 BREBRUEHS 2 NZZiij:tdsﬁi?%:tgsi;i::gIgonstruction 7,036,131 8,119,542 7,249,125 7,375,838 6,713,425
3 HifiFEs 3 Marketable Securities 5,000 5,000 — — —
4 FIGHEE 4 Inventries 656,359 567,658 519,779 578,276 738,209
5 BHMEERE 5 Deferred Tax Assets 146,928 221,661 171,999 145,468 139,182
6 ZOith 6 Others 242,048 208,656 383,175 459,002 613,143
EHEEES Allowance for Doubtful Receivables A 14,841 A 13,757 A 9,172 A 5,888 A 3,007
REEESE Total Current Assets 14,786,884 46.7%  15451,780 49.2% 14,808,228 483% 13,767,138 46.6% 13,756,767 45.6%
IEE&EE Fixed Assets
1 BEBEEEE 1 Tangible Assets
(1) BEYMRUEEY (1) Building and Structures 5,039,536 4,909,161 5,412,752 5,178,174 6,185,978
(2) HHEERVERE (2) Machinery and Equipment 5,137,081 4,463,596 3,871,175 3,288,185 3,010,646
(3) TEREHRR (3) Furniture and Fixtures 226,949 141,353 131,607 113,998 103,190
(4) tLith (4) Land 4,512,895 4,512,895 4,509,808 5,126,544 5,168,744
(5) BEFHREIE (5) Construction in Progress — 40,333 — 186,825 —
AREEEESE Total Tangible Assets 14916462 47.1%  14067,339 447% 13925343 455% 13,893,728 470% 14468561 48.0%
2 mEEEEE 2 Intangible Assets 233415 0.7% 213,226  0.7% 156,377  0.5% 116,647  0.4% 77,992  0.3%
3 BETOMDEE 3 Investments and Other Assets
(1) BEFMEESH (1) Investment Securities 410,939 557,774 700,437 757,001 759,868
(2) REIEHE (2) Long-Term Loans Receivable 3,697 3,058 2,419 1,380 941
(3) BREMEEE (3) Deferred Tax Assets 197,645 149,309 134,402 155,686 264,784
(4) RIERIE (4) Insurance Fund 652,472 652,497 593,792 593,819 593,852
(58) Zmith (5) Others 492,369 363,051 331,325 299,255 240,218
L EIEES Allowance for Doubtful Receivables A 35,360 A 31,038 A 24244 A 32,430 A 12915
BETOMDEESE Total Investment and Other Assets 1,721,763  5.5% 1,694,652 54% 1,738,132  5.7% 1774711 6.0% 1,846,749  6.1%
EE&ESE Total Fixed Assets 16,871,641 533% 15975217 508% 15819854 51.7% 15785088 534%  16,393303 54.4%
BESE Total Assets 31,658,526 100% 31,426,997 100% 30628083 100% 29,552,226 100% 30,150,071 100%




Bt75eE %k GESE) FINANCIAL STATEMENTS (CONSOLIDATED)

BH{ExEBR BALANCE SHEETS

(FH) (Thousand Yen)

REH FISCAL YEAR 2004/ 3 2005/ 3 2006/ 3 2007/ 3
BB Liabilities
I MBIARE I Current Liabilities
1 XBFRRUVERHS 1 Notes Payable and Trade Account Payable 7,998,826 8,104,730 8,032,487 8,260,801 8,983,237
2 EHEAE 2 Short-Term Borrowings 2,408,800 250,000 250,000 150,000 150,000
3 —FELNEFFERGEAS 3 Long-Term Debt to Be Redeemed Within One Year 2,687,662 3,145,636 2,907,577 2,650,734 2,736,940
4 —FELNEEFEHE 4 Bonds to Be Redeemed Within One Year 460,000 460,000 460,000 460,000 370,000
5 RLEATE 5 Accrued Income Taxes 115,555 824,503 522,342 577,629 450,627
6 BE55|4% 6 Allowance for Bonuses for Employees 236,280 216,406 187,127 185,116 201,651
7 TOit 7 Others 1,632,328 1,659,397 1,648,658 1,408,338 1,329,239
RBARES Total Current Liabilities 15539453 49.1% 14,660,674 46.7% 14,008,193 45.7% 13,692,620 46.3% 14,221,696 47.2%
IEEE K I Long-Term Liabilities
1 #E 1 Bonds 1,750,000 1,290,000 830,000 370,000 —
2 REMEAR 2 Long-Term Debt 7,808,240 8,278,272 6,760,363 6,122,340 4,928,000
3 BEEHEIHE 3 Reserve for Employees’ Retirement Benefits 471,153 467,923 469,298 488,389 507,831
4 REAXRILE 4 Long-Term Accounts Payable 1,730,330 1,070,410 558,905 267,824 78,645
5 Z0ih 5 Others 960,636 683,070 379,459 241,570 183,959
EE/AREE Total Long-Term Liabilities 12,720,359 40.2% 11,789,676 37.5% 8,998,025 29.4% 7,490,124  25.4% 5,608,436 18.9%
i=Li-a=r1p Total Liabilities 28259813 89.3% 26,450,350 84.2% 23006219 75.1% 21,182,744 71.7% 19,920,132 66.1%
LEHEEES Minority Interests — — — — —
MEEDOL Net Assets
[ EXE I Common Stock 828,500 1,041,500 1,776,500 1,776,500 2,511,350
IE&EXFIRS I Capital Surplus 746,000 1,040,600 1,770,630 1,770,630 2,505,480
MFIZEFRE IT Retained Earnings 1,754,027 2,810,971 3,989,473 4,698,178 5,130,329
NVZOthAMIES T =S IV Unrealized Holding Gain on Securities 70,185 83,576 85,260 124,173 82,779
MEEAT Total Net Assets 3,398,712 10.7% 4,976,647 15.8% 7,621,863 24.9% 8,369,482 28.3% 10,229,939 33.9%

AE-SIEESEH Total Liabilities and Net Assets 31,658,526  100% 31,426,997 100% 30,628,083 100% 29,552,226  100% 30,150,071  100%




MEFAR GER)

FINANCIAL STATEMENTS (CONSOLIDATED)

B EE STATEMENTS OF INCOME

(FF) (Thousand Yen)

REH FISCAL YEAR 2004/ 3 2005/ 3 2006/ 3 2007/ 3 2008/ 3
IELS I Net Sales 31,323,358  100% 30,107,411 100% 31,442,999 100% 34,470,207 100% 36,378,642 100%
D55 L& II Cost of Sales 26,292,996 83.9% 24,404,345 81.1% 25,471,405 81.0% 28,341,301 82.2% 31,184,322 85.7%

bl ek Gross Profit 5,030,361 5,703,066 5,971,594 6,128,906 5,194,320
MERFERT—EEEHE I Selling, General and Administrative Expenses

1 EE 1 Transport Costs 1,004,082 889,833 926,856 914,049 894,209

2 ¥5FL 2 Wages and Bonuses 860,148 803,950 745,219 732,670 680,378

3 BE55|LERA%E 3 Provision for Allowance for Accrued Bonuses 92,261 83,726 71,490 76,040 74,882

4 SEESRMER 4 Retirement Benefit Expenses 15,523 17,487 13,028 13,401 14,595

5 RfEENE 5 Depreciation Expense 159,243 141,561 122,624 119,994 86,770

6 Ef5ILEBRALE 6 Provision for Allowance for Doubtful Debts — — — 14,610 —

7 ZDfth 7 Others 1,530,713 1,364,890 1,457,457 1,481,959 1,357,640

EEAE Operating Income 1,368,387  4.4% 2,401,616  8.0% 2,634,916  8.4% 2,776,179  8.1% 2,085,843 5.7%
VEE5MINEE IV Non—Operating Income

1 ZIWFE 1 Interest Income 1,101 728 474 1,404 3,866

2 RMENE 2 Dividend Income 5,189 5,680 8,153 9,891 16,465

3 EEIA 3 Rent Income 15,121 16,421 11,221 4,329 588

4 1J—REHHEEILA 4 Gain on Indemnification of Lease Agreement — 8,880 — — —

5 RERRE 5 Reversal of Insurance 10,333 — 5,061 5,435 5,697

6 HBRFEHEFHCHIRA 6 Dispenser Charge — — 4413 — 1,138

7 HEFEAEIURA 7 Proceeds from Sales of Belongings 13,088 — — — —

8 RiEFZEHIESZHEE 8 Proceeds from Receipt of Pay on Fixtures 7,600 — — — —

9 EFXRIUMRfTE 9 Subsidy for Industrial Ground — — — 5,166 4,719

10 Z0ith 10 Others 15,627 11,129 7,638 5132 3,238
VEEHNER V Non-Operating Expenses

1 XILFER 1 Interest Expense 361,038 414,283 350,579 290,684 238,800

2 BHRET 2 Expense of Stock Issue — 16,402 19,208 — —

3 #HERT 3 Expence of Bond Issue Costs 109,740 — — — —

4 itk 4 Others 60,039 43,753 36,131 39,813 53,937

BHEAE Ordinary Income 905,632 2.9% 1,970,016  6.5% 2,265,960 7.2% 2471041  7.2% 1,828,820 5.0%




Bt75eE %k GESE) FINANCIAL STATEMENTS (CONSOLIDATED)

B EE STATEMENTS OF INCOME

(FF) (Thousand Yen)

2004/ 3 2005/ 3 2006/ 3 2007/ 3

REH

FISCAL YEAR

VI B F1l 4% VI Extraordinary Income
1 EEEEFTAE 1 Gain on Sale of Fixed Assets 11,077 1,901 4 87 457
2 RERMIEZFTAD 2 Gain on Sale of Investment Securities 20,794 178,182 92,350 — 18,175
3 HEBI4ERAR 3 Reversal of Allowance for Doubtful Accounts 15,632 1,155 11,379 8,837 3,621
4 FIHAERIEIER 4 Revised Gain from the Previous Fiscal Year — 7,497 — — —
5 fHESINA 5 Gain on Compensation — 74,656 — — —

VL4 7148 % VI Extraordinary Expenses
1 BEE&EETHNER 1 Loss on Sales of Fixed Assets 9,817 17,310 639 — 17,935
2 BEEEERENE 2 Loss on Disposal of Fixed Assets 13,294 171,533 10,598 6,254 —
3 BEAMIEHFTHE 3 Loss on Sale of Investment Securities 30,947 5,030 — — —
4 BERMIEETME 4 Loss on Revaluation of Investment Securities 25,762 18,380 230 34,098 103,569
5 EE5ILEBRALE 5 Provision for Allowance for Doubtful Accounts 8,100 1,750 — — 12,780
6 Effliax 6 Loss on Doubtful Accounts 16,290 — — — —
7 BiEEL 7 Impairment Loss on Fixed Assets — — 8,145 — —
8 JILTEEHETHNE 8 Loss on Sales of Golf Club Memberships — — 7,338 — —
9 )—REHEX 9 Loss on Lease Debt 61,544 — — _ _
10 )—RfEfNiE 10 Loss on Cancellation of Lease Contracts — 19,323 — 10,545 —
11 $%5RBE 11 Special Retirement Allowance 19,907 — — — —
12 Z0ith 12 Others 980 300 — — 577

REFTWEN LA Income Before Income Taxes and Minority Interests 766,493  2.4% 1,999,780  6.6% 2,342,742  7.5% 2435068 7.1% 1,716,210  4.7%

EANT ERBRUEER Income, Inhabitants’ and Enterprise Taxes 281,865 937,571 907,425 1,029,573 761,623
EAREFAEAE Income Tax Adjustments 33,808 A 35,584 63,414 A 21,450 A 74413

EECEEE Net Income 450819  1.4% 1,097,794  3.6% 1,371,902 4.4% 1426945  4.1% 1029001  2.8%
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BA7EsER GES#E) FINANCIAL STATEMENTS (CONSOLIDATED)

Frova-7O0—5EE STATEMENTS OF CASH FLOWS

(FHM) (Thousand Yen)

REHA FISCAL YEAR 2004/ 3 20057 3 20006/ 3 2007/ 3 2008/ 3
I BEFHICKSFryia-7O— I Cash Flows from Operating Activities
Lok HE IR P EAY Net Income Before Income Taxes and Minority Interests 766,493 1,999,780 2,342,742 2,435,068 1,716,210
RIm{EINE Depreciation and Amortization 1,178,225 1,153,643 1,128,820 1,111,520 1,144,678
pei=ti-ES Impairment Loss — — 8,145 — —
S HEEREAQ R Increase (Decrease) in Allowance for Doubtful Accounts 9,403 594 A 11,379 6,990 9,898
55| nigREzE Increase (Decrease) in Allowance for Allowance for Bonus Payable 13,100 A 19,874 A 29,279 A 2,011 16,534
BEIAH & DR Increase (Decrease) in Allowance for Retirement Benefits for Employees A 3,300 A 3,229 1,374 19,091 19,442
ZRFRRUZRESE Interests and Devidend Income A 6,291 A 6,408 A 8,627 A 11,295 A 20,331
XIFIR Interest Expense 361,038 414,283 350,579 290,684 238,800
EEZEFAED Gain (Loss) on Sales of Fixed Assets A 1,259 15,409 635 A 87 A 457
& 7E & ERAE Loss on Disposal of Fixed Assets 13,294 171,533 10,598 6,254 17,935
BREFMIEHFTAES Gain (Loss) on the Sale of Marketable Securities 10,152 A 173,151 A 92,350 — A 18,175
R E A ML ETME Loss on Revaluation of Investment Securities 25,762 18,380 230 34,098 103,569
se LEEDEFEE Increase (Decrease) in Notes and Accounts Receivable A 849455 A 1,083,411 652,506 A 206,354 597,378
- EEEDIEREE Increase (Decrease) in Inventories 68,588 88,700 47,878 A 58,496 A 159,932
HABEBDERE Increase (Decrease) in Notes and Accounts Payable A 1,063,391 105,903 A 35492 228,313 734,435
FRINA £ DIEFEE Increase (Decrease) in Accrued Revenue 3,822 42,961 A 3,793 A 16,777 A 23,326
KILEDEFEE Increase (Decrease) in Accrued Amount Payable A 113,581 A 44,183 A 1,669 6,729 A 115,396
KILERADERE Increase (Decrease) in Accrued Expenses 27,981 A 52,513 19,817 8,421 44,627
RIHBEHR OB Increase (Decrease) in Accrued Consumption Tax 11,243 7,858 A 45,390 78,463 A 119,314
HEEIA Gain on Compensation — A 74,656 — — —
J—R{EFEK Loss on Lease Debt 61,544 — — — —
RHFEVEDEFEE Increase (Decrease) in Long-Term Deposite payable — 10,000 A 10,480 6,603 37,556
BILERDBDE Decrease in Prepaid Expenses 28,960 5,373 17,802 4,202 11,929
TILTEEHETTENE Loss on Sales of Golf Club Memberships — — 7,147 — —
HEFKTEEAR Amortization of Bond Issue Costs 109,740 — — — —
FRFEITEEN Amortization of Stock Issue Costs — 16,402 19,208 — —
BREESDXILEE Payment of Bonus to Director — — A 20,000 A 31,000 A 6,000
ZDH Others A 38,006 16,898 5,140 A 888 A 55,667
INET Subtotal 614,064 2,610,294 4,354,165 3,909,527 4,174,399
FERUVERSE DRI Interest and Dividends Received 6,301 6,410 8,548 11,217 20,182
MEDXIEE Interest Paid A 352,972 A 406,203 A 355,638 A 289,653 A 243,609
EABEDXILE Income Taxes Paid A 508,885 A 260,159 A 1,215,846 A 973,231 A 887,820
MEEBCLSXvya-O0— Net Cash Provided by Operating Activities A 241,492 1,950,342 2,791,229 2,657,860 3,063,151
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FINANCIAL STATEMENTS (CONSOLIDATED)

Frova-7O0—5EE STATEMENTS OF CASH FLOWS

(FHM) (Thousand Yen)

REH FISCAL YEAR 2004/ 3 2005/ 3 2006/ 3 2007/ 3 2008/ 3
I #EFE-KDFrya-70— II Cash Flows from Investing Activities
EHESOEAITLSIZH Increase in Time Deposits A 1104500 A 1,122000 A 1,122000 A 1,202,000 A 168,500
EHELSOILRIZEDIA Decrease in Time Deposits 1,290,500 1,180,000 1,122,000 1,202,000 802,000
HBFESHDEREICKDIA Purchases of Investment Securities — — 5,000 — —
AREEEEOIMBICKDZH Payments for Acquisition of Tangible Fixed Assets A 496,066 A 380,945 A 782074 A 1013961 A 1,394,143
AREEEEDFTIIZKDINA Income from Sales of Tangible Fixed Assets 93,240 5,361 8,771 142 13,500
EBLEEEEONEICLEZE Payments for Acquisition of Intangible Fixed Assets A 36,424 A 52,733 A 21,186 A 24,775 A 22,870
EHETEEEDTHNZEDINA Income from Sale of Intangible Fixed Assets — 688 — _ _
BEFMESHOIMBICLDZH Purchases of Investment Securities A 52,674 A 138,113 A 150,901 A 56,549 A 192,359
RERMEFDFTEHICKBINA Proceeds from Sale of Investment Securities 54,752 178,451 135,065 — 18,184
BEREOEIRIZEDIRA Proceeds from Withdrawal of Credit 4,531 6,137 639 64 20,439
RGBS DREILICELDTH Payments for Reserve of Insurance A 25 A 25 A 25 A 27 A 32
RIRFBEIL S DEHIZKBINA Proceeds from Cancellation of Insurance — — 58,730 — —
HESIWA Gain on Compensation — 74,656 — — —
ZDih Others A 18811 7,446 A 19,601 51,709 A 21,893
BEE#MILDFvya-o0— Net Cash Used in Investing Activities A 265,478 A 241,075 A 765582 A 1,043,396 A 945,676
I BB EFECKDFrya-o0— Il Cash Flows from Financing Activities
EHEASOMEVEE Net Decrease in Short-Term Debt A 1,531,401 A 2,158,800 — A 100,000 —
RHIEANICEDIRA Proceeds from Long-Term Debt 5,005,000 4,000,000 1,470,000 2,330,000 1,700,000
EHEASORFEFICKDZH Repayment of Long-Term Debt A 2674236 A 3071994 A 3225968 A 3224866 A 2,808,134
[SEEAVE R Cash Dividends Paid A 40,850 A 40,850 A 173210 A 686,017 A 595835
RYRBILFRORITICKSH5E Proceeds from Issue of Long-Term Notes Payable for Capital Investment 157,500 164,850 — — —
RHRBEIILFROZILNICELSIE Payments for Long-Term Notes Payable for Capital Investment A 320,128 A 372,309 A 381,009 A 262,461 A 152,439
RHSRBERILEOZILWDICEDTH Payments for Accrued Amount Payable for Capital Investment A 600,388 A 575,599 A 550,978 A 489,997 A 288,431
BADHETIZEBINA Proceeds from Issue of Stock — 491,197 1,445,821 — 1,462,238
HEOFEITICEDILA Proceeds from Corporate Bonds 2,171,269 — — — —
HEDEERICKDZH Redemption of Corporate Bonds A 90,000 A 460,000 A 460,000 A 460,000 A 460,000
BB EBICLSXryia-7A— Net Cash Used in Financing Activities 2,076,764 A 2023505 A 1875345 A 2,893,342 A 1,142,603
VBRERUREREYDIEFE IV Net Increase (Decrease) in Cash and Cash Equivalents 1,569,793 A 314,238 150,301 A 1,278,878 974,871
VRERURERSENOHEEE V Cash and Cash Equivalents at Beginning of Period 4,453,964 6,023,757 5,709,518 5,859,820 4,580,941
VI BERUVBEEREMOHERES VI Cash and Cash Equivalents at End of Period 6,023,757 5,709,518 5,859,820 4,580,941 5,555,813




Sf#E CORPORATE INFORMATION
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August 1st, 1980
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