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IRzEE  Profitability
niE S nEEFR / 0T LEERENRER nEEFE / oSt LEEERLER wHHEARERIZS / @ S5 LR ARz S EHCEARFIRR / @ MEEFLHR
= Net Sales m Operating Income ® Ordinary Income m Net Income ® Return on Equity
® Operating Income to Net Sales @ Ordinary Income to Net Sales ® Net Income to Net Sales @ Return on Assets
(B73M) (Millions of Yen) (&73M) (Millions of Yen) (%) (B73M) (Millions of Yen) (%) (&73F) (Millions of Yen) (%) (%)
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30000 0 F b | 1 6.0% 1 60% 1,000 [HEEE ] gzg: »*/’\070\:;:‘ /.
25000 H — — — | | — 1600 [T | 5.0% 1,500 1 JE N . 5.0% 500 [+ ;iif— 2.0% 0.0% AN
2000 | b | ff 4o 1111 Bl aon 0 = B
15000 ff b el 1111 TR 1000 WY 1 20% 500 B/ -5.0%
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5833838888 S2S832358¢R 8338833388 8838383388 838338388
(FM) (Thousand Yen)
REH Fiscal Year 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 bip
pallats) Net Sales 41,572,897 42,990,296 48,018,905 48,568,926 48,428,265 46,121,950 44,491,772 36,739,929 37,795,726 1,055,797
e Operating Income 1,917,173 2,183,361 2,520,093 2,357,247 2,237,528 1,214,900 1,031,523 730,072 1,652,074 922,002
FLEEEANRE (%) Operating Income to Net Sales (%) 4.6% 5.1% 5.2% 4.9% 4.6% 2.6% 2.3% 2.0% 4.4% 2.4%
REFR Ordinary Income 1,707,315 1,947,834 2,269,884 2,097,437 2,124,616 1,008,822 779,705 551,466 1,516,721 965,254
FLEREFIRE (%) Ordinary Income to Net Sales (%) 4.1% 4.5% 4.7% 4.3% 4.4% 2.2% 1.8% 1.5% 4.0% 2.5%
HFEMKECIRE T D LHBMFAIZE  Net Income Attributable to Owners of Parent 1,034,070 1,156,438 1,467,551 1,392,751 1,479,251 639,794 408,439 A 1,645,553 865,873 2,511,426
75 L B HAERIZEE (%) Net Income to Net Sales (%) 2.5% 2.7% 3.1% 2.9% 3.1% 1.4% 0.9% A4.5% 2.3% 6.8%
& Total Assets 39,631,430 41,524,305 47,541,539 48,642,350 49,599,005 46,875,311 45,654,169 43,917,397 43,003,962 A 913,435
AR Net Assets 14,066,762 14,882,646 15,549,429 16,502,639 17,530,746 17,246,899 16,822,368 15,446,126 16,042,017 595,891
HEEAFRE (%) Return on Equity <ROE> (%) 8.0% 8.0% 9.7% 8.7% 8.7% 3.7% 2.4% A10.2% 5.5% 15.8%
WEENRE (%) Return on Assets <ROA> (%) 2.8% 2.8% 3.3% 2.9% 3.0% 1.3% 0.9% A3.7% 2.0% 5.7%




#EEE (ER) SELECTED FINANCIAL DATA (Consolidated)

ZEM  Stability

o RENEER o EELLEK u FTRENELEER BAALAN - NS - LA |eEEEALEK
® Current Ratio ® Fixed Assets Ratio m Current (Quick) Ratio m Interest Coverage Ratio ® Equity Ratio
(%) (%) (48) (Times) (f8) (Times) (%)
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Fiscal Year 2015/3 2016/3 2018/3 2019/3 2020/3 2021/3
RELEZE (%) Current Ratio (%) 126.0% 132.2% 129.4% 134.3% 143.7% 148.1% 151.5% 157.3% 148.9% A8.5%
BEELEE (%) Fixed Assets Ratio (%) 154.5% 146.6% 157.8% 147.1% 133.4% 128.6% 125.4% 122.3% 122.7% 0.4%
FORBNELLE (f5) Current (Quick) Ratio (Times) 2.36 2.66 2.88 3.10 3.42 3.43 3.80 4.79 4.11 A 0.68
A2HLRAN NS LA () Interest Coverage Ratio (Times) 9.98 11.68 14.17 11.31 11.04 7.57 12.78 8.07 15.32 7.25
BCEALEER (%) Equity Ratio (%) 35.5% 35.8% 32.6% 33.8% 35.2% 36.6% 36.7% 35.0% 37.2% 2.2%
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SELECTED FINANCIAL DATA (Consolidated)

SR - ZhERE

O HREREEIER @ BLETEEEDERER
® Total Assets Turnover

® Tangible Fixed Assets Turnover
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Productivity and Efficiency

nEFEE—AHEDFELS
m Net Sales per Employee
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BB — AHTDEEAR »m HEAFIZ
m Operating Income per Employee
mNet Income per Employee
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O EEEH
® Number of Employees
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(FM) (Thousand Yen)

REH Fiscal Year 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 b1}

HWEEDOERER ([@) Total Assets Turnover (Times) 1.14 1.06 1.08 1.01 0.99 0.96 0.96 0.82 0.87 0.05
BREEEEOERX (@) Tangible Fixed Assets Turnover (Times) 2.53 2.44 2.53 2.41 2.44 2.39 2.40 2.14 2.29 0.15
EE—AHLEOFT LR Net Sales per Employee 59,389 60,892 54,566 55,066 56,840 54,325 57,557 56,436 59,427 2,991
REE— AL OEERMEZ  Operating Income per Employee 2,738 3,092 2,863 2,672 2,626 1,430 1,334 1,121 2,597 1,476
EHEE— AL D LUMEFIZE  Net Income per Employee 1,477 1,638 1,667 1,579 1,736 753 528 A 2,527 1,361 3,889
EEEHm (N Number of Employees (Persons) 700 706 880 882 852 849 773 651 636 A 15




EEEE (GER) SELECTED FINANCIAL DATA (Consolidated)

Fvw>1-.-J0O—  Cash Flows
nEEEHCLKDBCF niSEEBICLBCF m AFEENC L BCF nIRERVIREREMOERES u B &R RATEENE
m Cash Flows from Operating Activities m Cash and Cash Equivalents m Capital Expenditures m Depreciation and Amortization
m Cash Flows from Investing Activities at End of Year
m Cash Flows from Financing Activities (&7M) (Millions of Yen) (&7M) (Millions of Yen) (&7M) (Millions of Yen)
(BAM) (Millions of Yen)
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(FM) (Thousand Yen)
REHA Fiscal Year 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 b=
HEEHCLBFrvSa1-JO— Cash Flows from Operating Activities 2,677,609 3,110,320 4,227,722 3,455,281 3,178,337 2,047,269 3,179,968 1,807,471 2,968,544 1,161,073
EEEICKDFrv>1-J0O— Cash Flows from Investing Activities A 1,410,519 A 492,723 A 1,633,885 A 790,800 144,815 A 372,696 A 1,133,922 A 898,215 A 2,420,811 A 1,522,595
MISEEICKBFvv>1-J0O— Cash Flows from Financing Activities 178,338 A 1,275,623 /\ 588,232 A 1,646,953 A 2,067,830 A 2,292,767 A 1,145,065 A 330,015 A 2,279,350 A 1,949,335
RERCIREREMDIFRIES Cash and Cash Equivalents at End of Year 8,192,285 9,534,258 11,539,862 12,557,389 13,812,712 13,194,517 14,095,497 14,674,737 12,943,119 A 1,731,617
Brga=ct] Capital Expenditures 706,036 507,155 1,103,748 773,880 870,148 517,511 1,158,254 938,503 1,844,771 906,268
RATHE AN Depreciation and Amortization 1,390,860 1,543,788 1,856,826 1,939,861 1,928,171 1,988,780 2,037,011 1,824,200 1,478,163 A 346,037
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SELECTED FINANCIAL DATA (Consolidated)

ERER

= 1 ERETZ D HERERIES
m Net Income per Share

Per Share Data and Others

» 1 EREZDESE / ofiiHtm
m Cash Dividends per Share
@ Dividend Payout Ratio

m 1 REEDMEE
m Net Assets per Share

mIREEDF VS - JO—
m Cash Flows per Share

© PRATINZR R/ @ PREFL SR
® Price-Earnings Ratio
® Price-Book Value Ratio

() (Yen) () (Yen) %) [(M) (Yen) () (Yen) (f%) (Times)
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() (Yen)
REHA Fiscal Year 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 18R
1 ARE T D HHAMLF Net Income per Share <EPS> 22.29 23.78 30.18 28.64 30.42 13.21 8.94 N36.24 19.03 55.27
1RHEDEEE Cash Dividends per Share 11.00 11.00 12.00 13.00 13.00 8.00 7.00 0.00 4.00 4.00
B Em (%) Dividend Payout Ratio (%) 49.3% 46.3% 39.8% 45.4% 42.7% 60.6% 78.3% 0.0% 21.0% 21.0%
1 RS EDERE Net Assets per Share 289.26 305.62 318.84 338.11 358.76 364.86 369.27 338.71 351.34 12.63
1#kHZDF+ w1 -TJO— Cash Flows per Share 52.26 55.53 68.36 68.53 70.06 54.27 53.55 3.93 51.50 47.57
RN R (£5) Price-Earnings Ratio <PER> (Times) 12.16 12.32 9.51 11.73 11.77 16.88 17.11 A3.86 7.57 11.43
PREFEEERR () Price-Book Value Ratio <PBR> (Times) 0.94 0.96 0.90 0.99 1.00 0.61 0.41 0.41 0.41 A 0.00
HARAEKRME (F3) Stock price (Yen) 271.00 293.00 287.00 336.00 358.00 223.00 153.00 140.00 144.00 4.00




BS{axB&R Balance Sheets

(FFF) (Thousand Yen)

REHA Fiscal Year 2018/ 3 2019/ 3 2020/ 3 2021/ 3 2022/ 3
EHEDDP Assets
I RENERE I Current Assets
1 REKUTES 1 Cash and Deposits 13,812,712 13,194,517 14,095,497 14,674,737 12,943,119
2 ZEFERUSEHSE 2 Notes Receivable-Trade 9,884,706 9,041,029 7,660,179 8,022,036 —
3 ZEFE 3 Accounts Receivable-Trade — — — — 1,333,175
4 FEhie 4 Notes and Accounts Receivable-Trade — — — — 6,349,639
_ 5 Electronically Recorded Monetary Claims
5 EFiiEE . 1,291,227 1,174,949 1,552,525 1,027,907 1,185,920
- Operating
6 HREEE 6 Inventories 1,162,018 1,174,322 1,157,046 1,087,264 1,241,124
7 R EERE 7 Deferred Tax Assets — — — — =
8 Zofh 8 Other 206,098 257,091 199,335 315,827 339,553
EHEEERS Allowance for Doubtful Accounts A 40,827 A 30,861 A 18,900 A 19,712 A 18,183
TRBNEIRE exat Total Current Assets 26,315,935 53.1% 24,811,048 52.9% 24,645,684 54.0% 25,108,060 57.2% 23,374,350 54.4%
I EE&ERE II Non-Current Assets
1 BREEEE 1 Property, Plant and Equipment
(1) EMRUIEED (1) Buildings and Structures 6,801,488 6,517,990 6,318,061 6,124,420 5,725,520
(2) tmERERUERE (2) Machinery, Equipment and Vehicles 1,627,510 1,399,047 1,258,523 1,097,709 1,118,378
(3) *ih (3) Land 5,768,532 5,806,485 6,149,853 6,017,007 7,329,475
(4) VU-—XEE (4) Leased Assets 5,350,079 4,885,223 4,004,448 2,623,718 2,396,762
(5) ZERRENE (5) Construction in Progress 4,000 84,680 204,490 37,825 21,590
(6) =Zof (6) Other 149,351 177,292 239,734 272,291 247,775
BEEEESS Total Property, Plant and Equipment 19,700,961 39.7% 18,870,720 40.3% 18,175,111 39.8% 16,172,973 36.8% 16,839,501 39.2%
2 WEEEEE 2 Intangible Assets
(1) oni (1) Goodwill 1,452,245 1,246,659 1,041,072 269,336 541,406
(2) =Zoft (2) Other 101,852 100,667 165,188 199,618 216,011
BICEEEES Total Intangible Assets 1,554,097 3.1% 1,347,326 2.9% 1,206,261 2.6% 468,954 1.1% 757,418 1.8%
3 KEEOMOEE 3 Investments and Other Assets
(1) &&EBMEs (1) Investment Securities 1,475,690 1,264,013 1,029,299 1,561,915 1,531,940
(2) EEMeEE (2) Deferred Tax Assets 268,439 280,202 328,397 353,463 269,071
(3) BEaTICHRIEE (3) Retirement Benefit Asset 13,226 16,853 14,677 11,541 17,807
(4) =Zoft (4) Other 292,935 305,991 275,471 261,220 233,999
EHEEERS Allowance for Doubtful Accounts A 22,282 A 20,844 A 20,734 A 20,733 A 20,425
IRETDMDOEESH Total Investments and Other Assets 2,028,009 4.1% 1,846,216 3.9% 1,627,111 3.6% 2,167,408 4.9% 2,032,394 4.7%
BEE&EES Total Non-Current Assets 23,283,069 46.9% 22,064,262 47.1% 21,008,485 46.0% 18,809,337 42.8% 19,629,313 45.6%
AR & I Deferred Assets
[liva= Organization Expenses — — — — 298
RIEEEA Total Deferred Assets — — — — 298 0.0%
BEAH Total Assets 49,599,005 100% 46,875,311 100% 45,654,169 100% 43,917,397 100% 43,003,962 100%




BS{axB&R Balance Sheets

(FF) (Thousand Yen)

REHA Fiscal Year 2018/ 3 2019/ 3 2020/ 3 2021/ 3 2022/ 3
2105 Liabilities
I RBaE I Current Liabilities
1 ZIFEAUERE 1 Notes and Accounts Payable-Trade 5,677,227 4,978,578 4,262,752 5,116,539 4,359,292
_ 2 Electronically Recorded Obligations
2 EFELRMERS . 5,083,002 4,499,563 4,689,242 3,735,672 4,210,577
- Operating
3 JOHMEAE 3 Short-Term Borrowings 450,000 450,000 450,000 210,000 —
4 1FRNRFFEORIABAE > Current Portion . 4,000,075 3,969,996 4,262,560 4,625,142 4,591,236
of Long-Term Borrowings
5 U—XEH% 6 Lease Obligations 1,133,906 1,236,121 1,052,195 961,484 808,513
6 RINEATE 7 Income Taxes Payable 549,316 67,649 141,170 91,834 239,900
7 E5s|EE 8 Provision for Bonuses 378,383 377,042 325,002 189,218 212,564
8 Zofh 9 Other 1,046,869 1,173,484 1,083,166 1,028,158 1,279,965
T o nBBEaT Total Current Liabilities 18,318,781 36.9% 16,752,435 35.7% 16,266,089 35.6% 15,958,051 36.3% 15,702,049 36.5%
I EE T Non-Current Liabilities
1 RHEBAE 2 Long-Term Borrowings 7,706,142 7,486,896 8,015,281 8,805,664 8,260,850
2 U—XEH 3 Lease Obligations 4,908,705 4,330,435 3,531,874 2,825,203 2,095,675
3 RERESE 4 Deferred Tax Liabilities 17,287 25,898 21,968 17,319 2,590
4 BEFaTICHRI8E 5 Retirement Benefit Liability 1,033,558 958,849 931,967 809,677 848,042
5 &EEREERS 6 Asset Retirement Obligations 32,727 33,328 33,940 34,564 35,200
6 Tfh 7 Other 51,056 40,568 30,679 20,791 17,535
[EI7E a5 Total Non-Current Liabilities 13,749,477 27.7% 12,875,976 27.5% 12,565,711 27.5% 12,513,220 28.5% 11,259,894 26.2%
T Bha: Total Liabilities 32,068,258 64.7% 29,628,412 63.2% 28,831,801 63.2% 28,471,271 64.8% 26,961,944 62.7%
i D Net Assets
THIaA I Shareholders' Equity
1 &XE 1 Share Capital 3,338,490 3,344,545 3,359,027 3,364,862 3,374,740
2 BARERSE 2 Capital Surplus 3,332,620 3,338,675 3,353,157 3,358,992 3,368,870
3 FIEREERSE 3 Retained Earnings 10,166,892 10,295,775 10,357,448 8,553,158 9,327,955
4 Bk 4 Treasury Shares N 27 A\ 355,862 A 700,023 A 700,023 A 700,023
EEISE Y Total Shareholders' Equity 16,837,975 33.9% 16,623,133 35.5% 16,369,609 35.9% 14,576,989 33.2% 15,371,541 35.7%
T c DD LIEF I RaTeR I Accumulated Other Comprehensive Income
DA Ml =EE Valuation Difference on Available-for-Sale Securities 774,048 591,364 410,235 779,645 604,348
IRERT (1R DIREERETRE Remeasurements of Defined Benefit Plans A 160,061 A 63,579 A 31,977 28,721 23,583

TOMODIEA IS R TE

Total Accumulated Other Comprehensive Income 613,987 1.2%

527,784 1.1%

378,258 0.8%

808,367 1.8%

627,931 1.5%

WY TE

T Share Acquisition Rights 78,784 0.2%

95,981 0.2%

74,500 0.2%

60,769 0.1%

41,011 0.1%

WEIEATE EIE0]

IV Non-Controlling Interests —

1,532 0.0%

T HBREA

Total Net Assets

17,530,746 35.3% 17,246,899 36.8% 16,822,368 36.8% 15,446,126 35.2%

16,042,017 37.3%

BERaE ST

Total Liabilities and Net Assets 49,599,005 100%

46,875,311 100%

45,654,169 100%

43,917,397 100%

43,003,962 100%




HEE

Statements of Income

(FM) (Thousand Yen)

REH Fiscal Year 2018/ 3 2019/ 3 2020/ 3 2021/ 3 2022/ 3
I%tS I Net Sales 48,428,265 100% 46,121,950 100% 44,491,772 100% 36,739,929 100% 37,795,726 100%
I 55 IR {if I Cost of Sales 41,691,218 86.1% 40,446,228 87.7% 39,426,508 88.6% 32,740,844 89.1% 33,077,421 87.5%
EER 2y TE] Gross Profit 6,737,047 5,675,721 5,065,263 3,999,084 4,718,304
MRSGERO—RERE II Selling, General and Administrative Expenses
1 E& 1 Freight Costs 1,066,041 1,080,202 1,029,855 869,860 783,840
2 WBRERUFEH 2 Salaries and Allowances 1,238,150 1,232,461 1,113,659 924,244 850,451
3 ESS5HeRALE 3 Provision for Bonuses 150,322 140,644 107,644 58,409 60,937
4 REFSER 4 Retirement Benefit Expenses 57,038 51,077 45,518 40,147 40,980
5 EEISILREAE > Provision of Allowance A 11,770 A 9,563 £ 9,612 811 A 1,836
for Doubtful Accounts
6 DNAAELEIEE 6 Amortization of Goodwill 205,586 205,586 205,586 151,667 117,212
7 TOft 7 Other 1,794,150 1,760,411 1,541,088 1,223,871 1,214,644
EEZ TS Operating Income 2,237,528 4.6% 1,214,900 2.6% 1,031,523 2.3% 730,072 2.0% 1,652,074 4.4%
VEZRSMNG IV Non-Operating Income
1 THESEE 1 Dividends Income 29,082 27,443 28,987 31,536 33,839
2 EETME 2 Subsidy for Industrial Estate 144,682 25,895 9,941 8,568 27,218
3 Zoft 3 Other 13,670 15,631 9,642 11,488 8,894
VEZRNER V Non-Operating Expenses
1 ZIFIE 1 Interest Expenses 289,092 270,152 246,992 223,583 194,909
2 Toff 2 Other 11,254 4,895 53,397 6,614 10,395
EEAE Ordinary Income 2,124,616 4.4% 1,008,822 2.2% 779,705 1.8% 551,466 1.5% 1,516,721 4.0%
VISR F VI Extraordinary Income
1 EE&EERANR 1 Gain on Sales of Non-Current Assets 1,430 1,166 11,293 2,308 95,627
2 ISERMIESFEAR 2 Gain on Sales of Investment Securities 178,409 86,899 — — —
3 FRTFHMERAR 3 Gain on Reversal of Share Acquisition Rights — 9,440 86 2,571 117
4 Zofh 4 Other — — — 49 700
[IESHIE=ES VI Extraordinary Losses
1 EE&ETEE 1 Loss on Sales of Non-Current Assets — — 4,094 — —
2 BEE&EERINE 2 Loss on Retirement of Non-Current Assets 11,830 35,321 32,062 29,945 104,991
3 EBMsF5EAE 3 Loss on Sales of Investment Securities 23,981 — — — —
4 EIBIEXK 4 Impairment Loss — — 23,118 — 104,433
5 SBEBENEEAR 5 Business Restructuring Expenses — — — 2,251,730 =
6 Tt 6 Other 756 1,850 2,833 — 34
HEEAEER 2 HAFFI Profit Before Income Taxes 2,267,888 4.7% 1,069,157 2.3% 728,976 1.6% A 1,725,278 -4.7% 1,403,706 3.7%
EATL. ERBRUEBER Income Taxes-Current 833,850 424,525 322,414 128,906 371,547
A EERR Income Taxes-Deferred A 45,213 4,837 A 1,877 A 208,631 165,752
A HRF 2% Profit 1,479,251 3.1% 639,794 1.4% 408,439 0.9% A 1,645,553 -4.5% 866,406 2.3%
IEZACARE (CIRIE I D S ERFEFIZS Profit Attributable to Non-Controlling Interests — — — — 532

VIFRSAHRE ICIRB T 2 LHIFFI

VI Profit Attributable to Owners of Parent

1,479,251 3.1%

639,794 1.4%

408,439

0.9% A 1,645,553 -4.5% 865,873 2.3%
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REH

Frvsa- JO—iEn

Fiscal Year

I EXEBICKSIFrySa-0J0—

Statements of Cash Flows

I Cash Flows from Operating Activities

2018/ 3

2019/ 3

2020/ 3

(FM) (Thousand Yen)

2021/ 3

2022/ 3

HEEFEEFI AR Profit Before Income Taxes 2,267,888 1,069,157 728,976 A 1,725,278 1,403,706
BT EENE Depreciation 1,928,171 1,988,780 2,037,011 1,824,200 1,478,163
DONAAELNZE Amortization of Goodwill 205,586 205,586 205,586 151,667 117,212
EEIMRAE Subsidy for Industrial Estate A 144,682 A 25,895 A 9,941 A 8,568 A 27,218
BERI5| AR DEREA(A (ERHL) Increase (Decrease) in Allowance for Doubtful Accounts A 25,942 A 11,405 A 12,071 811 A 1,836
E55|HAEDEREE(A FREL) Increase (Decrease) in Provision for Bonuses A 5,884 A 1,340 A 52,040 A 135,783 22,845
R (CRDEBEDEREE(A (FR) Increase (Decrease) in Retirement Benefit Liability 98,496 64,353 18,667 A 34,802 30,959
SR ERUZERESE Interest and Dividends Income A 29,133 A 27,500 A 29,037 A 31,571 A 33,876
ZIFIE Interest Expenses 289,092 270,152 246,992 223,583 194,909
BEIEEREFEANER (A (F25F) Loss (Gain) on Sales of Non-Current Assets A 1,430 A 1,166 A 7,198 A 2,308 A 95,627
BEEEERIME Loss on Retirement of Non-Current Assets 11,830 35,321 32,062 29,945 104,991
PERi=Ei=BS Impairment Loss — — 23,118 — 104,433
BEBESEER Business restructuring expenses — — — 2,251,730 =
EBMEESSTTANERS (A (F5) Loss (Gain) on Sales of Investment Securities A 154,427 A 86,899 — — —
5o L EEDIBIREA( A (FIBHN) Decrease (Increase) in Trade Receivables A 838,076 959,955 1,003,273 162,761 197,031
HRENEEE DIZIREE( A (FEEN) Decrease (Increase) in Inventories 31,643 A 12,304 17,276 69,782 A 141,714
A BIEOIEREE( A (FHD) Increase (Decrease) in Trade Payables 222,726 A 1,282,088 A 526,146 A 99,782 A 300,939
KRURAEDIERHEE( A (FIEHN) Decrease (Increase) in Accounts Receivable-Other 7,568 A 18,657 38,229 A 78,300 104,317
FKINEOIEREE(A (D) Increase (Decrease) in Accounts Payable-Other 107,572 A 43,763 A 86,917 A 38,516 9,381
RILEFDIERER( A (L) Increase (Decrease) in Accrued Expenses 206 7,643 A 31,272 A 62,780 49,783
FIHERE DIBREE(A (FRL) Increase (Decrease) in Accrued Consumption Taxes A 35,079 112,431 56,805 A 62,790 168,796
AIAE A DIEREE( A (F5H0) Decrease (Increase) in Prepaid Expenses A 9,456 A 13,513 7,810 A 9,550 10,139
TE B A EAES DIBREA( A (FIEhN) Decrease (Increase) in Distressed Receivables 14,833 1,456 110 1 8
Z A Other, Net 44,578 2,628 A 27,020 A 52,979 70,255
INEE Subtotal 3,986,081 3,192,931 3,634,273 2,371,470 3,465,723
FERUEHEDSZHEE Interest and Dividends Income Received 31,013 28,680 29,057 31,571 33,876
FIRDZIEE Interest Paid A\ 288,009 A 270,565 A\ 248,745 A 224,108 A 193,809
IEATREDZINEE Income Taxes Paid A 550,748 A 903,777 A 234,617 A 202,541 A 337,245
Zofth Other, Net — — — A 168,921 —

EEEHICLDIFrrYSa - JO— Net Cash Provided by (Used in) Operating Activities 3,178,337 2,047,269 3,179,968 1,807,471 2,968,544
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Statements of Cash Flows

(FFM) (Thousand Yen)

REH Fiscal Year 2018/ 3 2019/ 3 2020/ 3 2021/ 3 2022/ 3
I &EEHICLDIFvrvy>a - JO— II Cash Flows from Investing Activities
BREEEEDISCLDZH Purchase of Property, Plant and Equipment A 836,470 A 491,911 A 1,070,764 A 887,106 A 1,728,033
BEBEEEDERFCIDZH Purchase of Intangible Assets A 33,678 A 25,599 A 87,489 A 51,396 A 116,738
EBMESS OB (C XD Purchase of Investment Securities A 13,127 A 51,114 A 10,630 A 11,076 A 220,866
EBMESF DA S K DUNA Proceeds from Sales of Investment Securities 262,094 115,256 — — —
IRIRFEI ZDFFIC K DUXA Proceeds from Cancellation of Insurance Funds 594,702 — — — —
FEEMRATEDFEIC L DINA Proceeds from Subsidies for Industrial Estate 144,682 25,895 9,941 8,568 27,218
EEOFHFEDOEBEZMHD Purchase of Shares of Subsidiaries Resulting in
FUAHKOEURIC LD Change in Scope of Consolidation N N N N 4 504,706
T DAt Other, Net 26,611 54,776 25,021 42,796 122,315
EEEICLDIFrvSa - J0O— Net Cash Provided by (Used in) Investing Activities 144,815 A 372,696 A 1,133,922 A 898,215 A 2,420,811
I AEESICEDFrvSa - JO— I Cash Flows from Financing Activities
HMBEA OISR (A FRDY) Net Increase (Decrease) in Short-Term Borrowings A 150,000 — — A 240,000 A 210,000
EHEANICKDIXA Proceeds From Long-Term Loans Borrowings 4,350,000 4,200,000 5,400,000 6,150,000 4,500,000
REMEAERDIRF(CL D Repayment of Long-Term Borrowings A 4,538,565 A 4,449,325 A 4,579,051 A 4,997,035 A 5,098,696
(RO E N Dividends Paid A 632,259 A 511,111 A 347,154 A 159,467 A 91,303
U —EBORE(CKIDZH Repayments of Lease Obligations A 1,051,065 A 1,177,039 A 1,264,966 A 1,073,695 A 1,362,101
REFRIARILEDZIAC L DM Payments for Accrued Amount Payable for Capital Investment A 18,349 A 9,888 A 9,888 A 9,888 A 11,365
HEDEERCKDZE Redemption of Bonds A 32,000 — — — —
ZAth Other, Net 4,409 A 345,403 A 344,006 70 A 5,885
MEEECLDIFrvSa - J0O— Net Cash Provided by (Used in) Financing Activities A 2,067,830 A 2,292,767 A 1,145,065 A 330,015 A 2,279,350
V RERVRAEFASWOIBREE( A LFA) IV Net Increase (Decrease) in Cash and Cash Equivalents 1,255,322 A 618,194 900,980 579,239 A 1,731,617
V HERVREREVNOHERS V Cash and Cash Equivalents at Beginning of Period 12,557,389 13,812,712 13,194,517 14,095,497 14,674,737
VI RERVIREFESVORKRES VI Cash and Cash Equivalents at End of Period 13,812,712 13,194,517 14,095,497 14,674,737 12,943,119
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m Corporate Information

Trade Name

Established

Capital

Number of Full-time Employees
Stock Exchange Listed

Number of Shareholders

Head Office

Office
Printing Factory

Binding Factory

logistics center

Kyoritsu Printing Co.,Ltd.
August 1st, 1980
3,374,740,000 Yen

636

Standard Market of the Tokyo Stock Exchange

[7838]
9,510

36-1, Shimizu-cho, Itabashi-ku, Tokyo

03-5248-7800

Sapporo / Nagoya / Osaka / Takamatsu
Honjo First Factory / Honjo Second Factory

Honjo Third Factory / Direct-Mail Service Center
Honjo Fourth Factory / Kodama Fifth Factory

Kodama Seventh Factory
Honjo logistics center

m Officers
CEO
Ccoo
Director
Director
Director
Director
Director
Outside Director
Outside Director
Standing Outside Auditor
Outside Auditor
Outside Auditor

Katsunori Noda
Yutaka Kageyama
Toshikatsu Funaki
Masahide Tasaka
Michihito Kumazawa
Noriaki Tajima
Takashi Akutsu
Michio Fujimoto
Masahiko Kamei
Kenzo Kawajiri
Hidekazu Kubokawa
Keiichiro Nakamura
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Hyiis
Hyiis
Hyidis
Hyiis
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HAEEE
HAEEE

2022%F4H1H83R7E / As of April 1, 2022

HITFRIRR ST

1980484 1H

33187,4741H

636%

HSGESEGIFT X525 — Riis
[7838]

9,510%&

RRERAEXEKE] 368 1 5
03-5248-7800

LR / BEE / KPR / SR
AEE 1T/ AEHL 2T
AEFE3TH / BREDTE 5 —
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R 8E
BAR  =FX
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gz B
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